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New in This Issue 





United States revised series beginning 1980 for gross national product, growth rates, disposable 
income, savings, ratio of savings to income, gross fixed capital formation, non-residential 
fixed investment, ratios of gross fixed capital formation to GNP and of exports and imports to 
GNP and production of goods, and the GNP price deflator—annual and quarterly (7 to 9, 12 to 
16, 36, 37, 42). 


Canadian, French, and United Kingdom revised data for gross national product (gross domestic 
product), growth rates, disposable income, savings, ratio of savings to income, gross fixed 
capital formation, non-residential fixed investment, ratios of gross fixed capital formation, 
and GNP (GDP) deflator—annual and quarterly (7 to 9, 12 to 16, 42). 


United States capacity utilization in manufacturing as measured by the Federal Reserve Board 
has been revised; and a new series for total industry, i.e., manufacturing, mining, and utilities, 
has been added—annual and quarterly (17). 


Japanese revised series for export/import volume and unit values of all commodities and 
manufactured goods—annual and quarterly (24, 25, 30, 31, 46 to 51). 


Japanese ratios of exports and imports to GNP revised to reflect seasonally adjusted data— 
quarterly (36, 37). 


United States balance on current account and direct investment capital flows revised—annual 
and quarterly (53 to 55). 


Canadian money supply index revised—annual and quarterly (59). 
Netherlands revised series for unemployment—annual and quarterly (62). 


United States, Canada, France, and United Kingdom revised series for unit labor costs, 
productivity, and hourly compensation—annual (64, 65). 


This issue covers data and revisions available through August 10. 
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INTRODUCTION 





This report presents comparative economic data for the United 
States and seven other major industrial countries. It is designed 
to meet needs in the private sector and in government for a 
periodic source of key statistics useful in assessing the nation’s 
relative international economic position. This quarterly was 
revised in the December 1979 issue to present data in a simpler, 
more straightforward way and to ensure a more timely release 
schedule. In addition, several new series as well as percentage 
shifts for many series have been included. 


The publication provides quarterly and annual series for 68 
economic indicators. The tables are grouped into five sections— 
general, trade, prices, finance, and labor. Technical notes, 
definitions, and sources are in the final section of the report. 


International Economic Indicators is prepared by the Office of Trade 
and Investment Analysis/Trade Information and Analysis, Interna- 
tional Trade Administration. 
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REAL GROSS NATIONAL PRODUCT 
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value in 
$ billion’ 
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Increase ae Decrease 


‘1 Current prices 


2 Gross domestic product 





* No change 

































































































































































TOTAL AND PER CAPITA GNP GROWTH RATES 




















AT CONSTANT 1972 PRICES 
United F.R. Nether- United 
Period Statest France't Germanyt Italy ' t lands*t Kingdom’ ¢ Japan Canada t 
GNP Growth Rates 
Percentage change from preceding year and quarter 
iC -—0.2 5.7 5.0 5.3 (?) 2.2 9.9 25 
tery. ... 2 fe. 3.1 2.8 1.9 (?) 1.3 5.3 2.0 
5.0 3.8 3.5 2.7 (?) 3.7 5.1 3.6 
. y ae 2.8 a3 4.0 4.9 2.3 1.7 4 3.2 
1980.... -0.3 Lek 1.8 3.9 0.8 -1.9 48 1.0 
ee: > . Bee 0.3 -0.2 0.1 -0.8 —2.1 3.8 3.4 
|, ae -1.9 1.6 -1.1 -0.3 -1.6 y be 3.0 4.4 
Seasonally adjusted annual rates 

1980: | 1.9 1.9 6.1 7.8 () -2.8 "6.2 2.6 

I -9.0 -3.0 -5.9 —2.5 (?) -7.8 ee -4.3 

HH} 0.8 0.3 2.0 -7.2 e) 0.8 5.5 ) 

IV 3.8 -1.0 —2.0 4.4 (?) -1.5 47 6.6 
1981: | 9.0 —2.4 2.0 3.6 (?) —0.2 3.7 8.1 

HT 0.7 4.6 —2.0 —2.1 (?) -7.8 4.7 44 

III 3.6 1.6 4.1 -3.0 (?) —2.6 3.5 -2.7 

IV -4.9 3.3 0.0 5:3 (?) er 1.0 -3.3 
1982: | -5.5 0.6 -3.9 5.9 (?) 2.4 1.5 -8.4 

HI 1.0 3.1 0.0 —5.6 (?) —-4.2 8.0 -5.6 

HT} -1.0 -1.9 -3.9 -8.7 (?) 4.3 3.8 -3.1 

IV -1.3 3.6 0.0 -0.7 (?) 7.2 1.6 —2.8 
1983: | 2.6 0.4 2.0 12 ) 3.7 0.7 7.3 

il. 8.7 

Wh. . 

IV... 

Per Capita GNP Growth Rates 
Percentage change from preceding year 

PO... -1.3 4.8 4.9 4.6 (?) 2.0 8.7 1.1 
| ae 4.5 2.7 3.0 1.4 (?) 1.4 4.3 0.7 
Fae 3.9 3.4 3.6 2.2 (?) 3.7 4.1 y B" 
ire... i7Z 2.9 3.9 4.5 1.6 1.6 4.4 2.2 
1980......-. -1.4 0.6 1.5 3.6 0.0 -2.0 4.0 -0.2 
a 1.6 -—0.2 -—0.4 -0.1 -1.4 -2.1 3.1 2.2 
re -2.8 ‘a -1.0 1.3 -2.1 2.3 -5.4 
‘ Gross domestic product. ? Not available. Note: Growth rates are calculated from unrounded figures. Please see note 1, page 66. 


* At constant 1980 prices. t+ Revised series. 
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GROSS NATIONAL PRODUCT AT CONSTANT 1972 PRICES 











United FR. Nether- United 
Period States T France’ t Germany Tf Italy } ¢ lands*t Kingdom' f Japan Canada T 
Dollar Franc DM Lira Guilder Pound Yen Dollar 
Value in billions of national currencies 
1970...41  4;086 879 768 71,616 (?) 60.4 80,920 92.8 
1977... 41 23370 1,159 925 87,051 (?) 70.4 112,686 128.1 
1978... 1,439 1,203 957 89,388 325.8 73.0 118,453 132.6 
1979... 1,479 1,242 996 93,772 333.1 74.2 124,649 136.8 
1980... 1,475 1,256 1,014 97,440 335.8 72.8 130,602 138.2 
LOS) ax 1,514 1,260 1,012 97,577 333.2 I43 135,610 142.9 
1981... 1,485 1,279 1,001 97,236 327.8 72.8 139,643 136.5 
Seasonally adjusted annual rates 
1980: |. 1,496 1,263 1,026 98,563 (?) 73.9 "128,718 138.6 
ie 1,461 1,254 1,009 97,935 () 72.4 129,448 137.0 
Il. 1,464 1,255 1,011 96,117 (?) 72.6 131,201 137.6 
IV. 1,478 15292 1,009 97,146 2 72.3 132,709 139.8 
1981: |. 1,510 1,244 1,012 98,021 (?) 72.3 133,909 142.5 
Il. T,512 1,258 1,006 ) 97,502 (?) 70.8 135,466 144.1 
Ill. 1,526 1,263 1,015 96,759 (?) 70.3 136,622 143.1 
IV. 1,507 L273 1,015 98,026 (?) 71.6 "136,267 141.9 
1982: |. 1,486 1,275 1,006 99,447 (?) Vel 136,773 138.8 
I. 1,489 1,285 1,006 98,026 (?) TCS 139,436 136.8 
il. 1,486 1,279 998 95,825 (?) 72.1 140,735 135.7 
IV. 1,481 1,290 996 95,648 ) 73.3. °141,301 134.8 
1983: |. 1,490 1,291 1,001 95,939 (?) 74.0 141,530 137.2 
i. J 1,521 
Wl. 
iV 











Gross domestic product. 


» 


* At constant 1980 prices. 


Not available. Please see note 1, page 66. 
tT Revised series. 
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GROSS NATIONAL PRODUCT AT CURRENT PRICES 








United FR. Nether- United 
Period States T France’ Germany Tt Italy’ T lands t  Kingdom' T —_Japan Canada T 
Dollar Franc DM Lira Guilder Pound Yen Dollar 


Value in billions of national currencies 


is ee 993 782 676 62,883 (*) 51.1 73,128 85.7 
1977 ....} 1,918 1,885 1,196 190,084 275.3 143.8 184,368 210.2 
1976 ....] 2,364 2,141 1,290 222,252 296.7 165.4 .202,708 232.2 
1979....| 2,418 2,442 1,395 270,198 315.6 193.4 218,894 264.3 
1900.....1 Z2eaeZ 2,765 1,484 338,743 335.8 226.2 235,834 296.6 
1981....] 2,954 3,106 1,543 401,300 352.1 247.7 251,259 339.1 
1982....} 3,073 3,550 1,600 469,796 366.7 270.6 263,984 356.6 


Seasonally adjusted annual rates 


1980: Ill. .}| 2,639 2,814 1,495 339,048 . 230.8 239,066 298.6 
IV..] 2,736 2,864 1,495 358,048 7 235.6 243,029 311.1 
1981: |..] 2,867 2,916 1,509 380,168 , 241.9 246,627 326.5 


Nn 


H..} 2,912 3,033 1,529 394,020 
il. .} 3,005 3,159 1,560 402,468 
V..1 Zee 3,316 1,574 428,544 
1982: |..] 3,021 3,427 1,577 452,936 
ll..} 3,070 3,568 1,594 466,348 
Il. .| 3,091 3,580 1,610 469,840 
IV..} 3,110 3,679 1,619 490,064 


244.5 249,547 336.5 
249.3 253,521 342.5 
255.1 254,545 350.7 
262.8 257,549 351.7 
267.5 263,235 353.4 
271.8 267,502 359.1 
280.1 ‘266,995 362.2 


nN 


Ny N_ N_N 


ON Oy OS ON OOS ONS OS OD OR OR 
ee eee eee oe ee” 





1963: |..1 23,172 3,790 1,632 507,560 y 286.7 270,155 374.5 
I. .| °3,274 
GNP Growth Rates 
Percentage change from preceding year and quarter at annual rates 
1978 .... 12.8 13.6 7.8 16.9 7.7 15.0 9.9 10.5 
1979.... 11.7 14.1 8.2 21.6 6.4 16.9 8.0 13.8 
1980.... 8.8 13.2 6.4 25.4 6.4 17.0 7.7 12.2 
igee....... 12.2 12.3 4.0 18.5 4.8 9.5 6.5 14.3 
Le 4.0 14.3 2.7 17.1 4.2 9.2 5.1 5.2 
1981:IIl.. 13.3 17.7 8.2 8.9 (?) 8.2 6.5 7.3 
IV 2.7 21.4 4.1 28.5 (?) 9.7 1.6 9.8 
1982: | -1.4 14.0 0.0 24.8 (?) 12.6 48 1.2 
ll 6.6 i735 4.1 12.4 (?) 7.4 9.1 1.9 
Ill 2.7 1.4 4.1 3.0 (?) 6.6 6.6 6.7 
IV 25 11.5 2.0 18.4 (?) 12.8 r-0.8 3.4 
1983: | 8.2 12.6 4.1 15.1 (?) 9.8 4.8 14.4 
Ht 135 











' Gross domestic product. Not available. Note: Growth rates are calculated from unrounded figures. Please see note 1, page 66. 
t Revised series. 
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INDUSTRIAL PRODUCTION 
United F.R. Nether- United 
Period States France Germany Italy lands Kingdom Japan Canada 
Indexes: 1967 = 100 
1970....]| 107.8 120 131.1 117.6 137 110.9 151.8 115.3 
oe? ..5.t Soe 152 152.0 145.1 176 123.2 189.7 152.2 
1978....} 146.1 154 154.1 147.9 178 127.4 201.1 157.8 
73.....1°4625 161 161.8 157.6 183 132.2 215.3 167.4 
1980....} 147.0 160 162.3 166.5 183 123.6 225.2 164.6 
igei.....1 4660 157 159.9 162.7 181 118.8 227.5 167.3 
1982....] 138.6 154 "156.2 P159.0 175 119.6 228.4 149.2 
Seasonally adjusted 

1980: Ill..] 142.3 161 161 153.4 176 121.3 (‘) 162.5 
IiV..] 148.8 160 160 158.9 181 119.0 223.2 166.4 
198i. |..1°86h8 158 162 157.7 183 117.8 224.3 167.8 
i. 152.5 160 160 160.1 177 118.5 224.3 172.8 

Wl. .| 153.0 160 161 152.3 176 118.6 229.1 168.1 

iV..1 1463 160 160 159.8 181 120.0 232.4 160.7 
1982: |..]| 141.7 159 161 161.0 180 119.2 230.5 156.2 
i. 139.4 159 159 158.6 175 119.8 227.9 151.7 

HW. .1 38.2 155 154 146.6 170 119.8 228.9 147.4 

V..] 133.3 "158 152 149.8 172 119.3 226.3 141.5 

1983: |..} 138.5 154 "155 "149.0 175 120.9 228.2 149.7 
ll. .} pl44.3 $155 $155 145.3 S177 $122.0 231.9 $153.6 

Percentage change from preceding year and quarter 
} 

1978. 77 1.3 1.4 1.9 1.1 3.4 6.0 a7 
1979 4.4 4.5 5.0 6.6 2.8 4.2 7.1 6.1 
1980 . -3.6 —0.6 0.3 5.6 0.0 -6.5 4.6 -1.7 
1981 ae -1.9 -1.5 -2.3 -1.1 -3.9 1.0 1.6 
1982. -8.2 -1.9 -2.3 -2.3 -3.3 0.7 0.4 -10.8 
1981: Ill.. 0.3 0.0 0.6 -4.9 -0.6 0.1 2.1 -2.7 
IV... -4.4 0.0 -0.6 4.9 2.8 12 1.4 -4.4 

1982: |.. -3.1 —0.6 0.6 0.8 -0.6 -0.6 -0.8 -2.8 
Ri. -1.6 0.0 -1.2 -1.5 -3.3 0.5 -1.1 -2.9 

Wh.. -0.9 -2.5 -3.1 -7.6 -2.9 0.0 0.4 -2.8 

iar —2.1 1.9 -1.3 ee 1.2 —0.4 -1.1 -4.0 

1983: |. 2.4 —2.5 2.0 -0.5 1.7 1.3 0.8 5.8 
i. 4.2 0.6 0.0 -2.5 1.1 0.9 1.6 2.6 

‘Not available. + Two-month average. Please see note 2, page 66. 
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U.S. AND FOREIGN INDUSTRIAL PRODUCTION 





1977 1978 1979 1980 1981 1982 1983 





Percent change from the corresponding 


Index 1967 = 100 period of previous year 








United Seven Foreign United Seven Foreign 

Period States Countries ' t States Countries ' T 
PoAO. = By. 3. 58 107.8 130.0 -3.0 7.6 
. eee 138.2 197.1 5.8 2.7 
Eee: 146.1 162.6 5.8 BS 
a eee 3525 171.8 4.4 5.7 
$eee s..5% tai. Joa.8 147.0 173.4 -3.5 0.9 
bel sie. ce 151.0 171.6 2.7 -1.0 
NE 352s sd oe wee 138.6 169.2 -8.2 -1.4 


Seasonally adjusted 


| Pre ae 142.3 170.9 —6.7 -0.8 
SRO Faas 148.8 171.6 -2.5 -1.6 
ES Pn oe 151.8 170.3 —-0.6 -3.3 
ar ee | 152.5 170.9 5.5 -1.4 
Os hs ce tee 153.0 171.8 75 0.5 
Mebe sas Eye 146.3 173.3 -1.7 1.0 
Gee Wes Rae 141.7 172.7 -6.7 1.4 
Bei ick tee 139.4 170.8 -8.6 0.1 
_ SE Pp Reeee 138.2 167.2 -9.7 -2.7 
ep eee 135.3 166.3 7.5 -4.0 
| 3 138.5 168.5 -2.3 -2.4 
Berea so sa% P144.3 $169.5 3.5 $-0.8 

















' France, F.R. Germany, Italy, Netherlands, United Kingdom, Japan, and Canada. + Two-month average. Revised series. 
Please see notes 2 and 3, page 66. 
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DISPOSABLE PERSONAL INCOME, SAVINGS, 
AND RATIO OF SAVINGS TO INCOME 

















United F.R. Nether- United 
Period States T France t  GermanyT Italy lands Kingdom T Japan Canada T 
Disposable Personal Income (1967 = 100) 
1970....]| 126.9 136.9 133.3 134.8 (‘) 126.0 157.3 125.2 
1977....] 239.8 341.4 243.2 408.5 342.0 346.2 451.8 320.7 
1978....| 269.0 391.0 259.3 480.3 373.2 407.7 492.5 361.9 
1979....]| 301.2 440.0 280.4 593.4 398.4 491.8 527.2 408.0 
1980....] 333.8 497.5 301.5 717.6 425.8 578.2 573.8 462.3 
1981 «<. ff SI37 578.5 318.4 880.3 447.7 629.2 608.3 539.0 
ez... ..4 Brz 661.0 325.5 674.3 592.0 
Savings (1967 =100) 
1970....] 126.0 143.8 165.0 150.0 (‘) 140.3 183.9 105.0 
1977....1 tO 356.4 272.4 473.8 281.6 445.4 610.1 458.5 
1978....| 201.8 429.1 292.4 588.6 309.1 625.4 649.9 617.3 
1979....| 218.3 464.4 330.5 773.4 315.3 849.0 630.9 729.4 
1980....| 248.8 460.0 362.9 815.3 346.0 1,075.6 708.5 880.4 
1981....] 305.4 567.5 402.9 1,165.7 400.7. 1,028.0 7735. 1,3782 
1982....] 283.1 642.1 396.8 ! 966.6 1,407.9 
Ratio of Savings to Disposable Personal Income (Percent) 
me70 . : 8.0 16.7 14.6 €21.6 (*) 9.3 18.2 5.3 
77 .... 5.9 16.6 13.2 22.5 12.0 10.8 21.0 9.1 
7s... .. 6.1 17.5 13:3 23.8 12.1 12.8 20.6 10.8 
1979.... 5.9 16.2 13.9 25.3 11.6 14.4 18.7 11.3 
980. 2 cc 6.0 14.7 14.2 22.0 11.9 15:5 19.2 12,1 
1981.... 6.6 15.6 14.9 20.7 13.1 13.7 °19.8 13.8 
PBB? . ck 5.8 15.5 14.4 12.0 15.1 











Continued 
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DISPOSABLE PERSONAL INCOME, SAVINGS, 
AND RATIO OF SAVINGS TO INCOME—Cont’d. 





United FR. Nether- United 
Period States t France Germany fT Italy lands Kingdom t Japan Canada t 





Disposable Personal Income (1967 = 100) 


1980: Ill. .| 336.9 504.2 304.8 “ ; 592.4 552.0 471.1 
IV..} 348.2 519.2 306.7 ; ‘ 606.4 714.9 484.3 
1981: |..] 359.1 543.2 312.9 ’ ‘ 614.6 468.2 511.7 
I. .| 366.9 569.4 315.7 . : 620.6 629.7 529.5 


ea Bas = 


il. .) 381.8 P588.1 320.2 
IV... 387.0 P608.1 324.9 


634.1 579.8 550.8 
647.3 755.5 564.1 


PP BP PL PL PP PPP FF 





1982: |.. 388.4 326.2 : : 658.5 491.0 577.3 
Pe 394.1 323.8 . > 671.0 585.5 
ii... 400.0 325.0 ‘ : 674.4 600.8 
IV... 406.6 327.1 ‘ , 693.1 604.5 

1963: |.1i ‘ 4his 328.2 . . 698.2 598.9 
lI P420.3 ote! 

Savings (1967 =100) 

1980: Ill. J 253.3 458.8 392.4 (‘) (‘) 1,178.0 554.5 918.9 
IV. J 258.7 460.4 368.2 (*) (‘) 1,197.6 1,286.5 880.8 

1961: |.) ~2an3 546.4 397.6 (*) () 1,103.6 81.8 1,043.9 
ld (aaa 578.3 401.8 (*) (*) 993.1 1,041.6 1,076.8 
“.i 37.9 P551.3 395.5 (') () 1,012.6 589.9 1,254.7 
V.i 369 P569.1 415.5 (') () 1,002.6 1,380.5 1,320.0 

1982: |.] 295.3 416.6 (‘) (‘) 1,063.4 33.9 1,447.7 
ll. J 286.9 393.4 (‘) () 1,042.9 1,380.3 
ee 9 2 390.3 (*) (*) 908.1 1,441.4 
Pe Mee ey 386.0 (‘) (‘) 852.0 1,362.4 

1983: |.] 274.9 359.7 (‘) (‘) 888.8 1,174.7 
II P201.8 





Ratio of Savings to Disposable Personal Income (percent) 








1980: Ill. . 6.1 14.5 14.4 (’) (’) 16.6 15.7 12.4 
IV... 6.0 14.1 14.2 (’) (’) 16.5 28.0 11.5 

ier. |... aF 16.0 15.0 (’) (’) 15.0 2.7 12.9 
8 3 6.0 16.2 15.0 (’) (’) 13.4 25.8 12.9 
Wh. . iz 14.6 14.6 (') (’) 13.3 15.9 14.5 
htt 75 14.6 15.1 (’) (’) 12.9 28.5 14.8 

1982: |.., 6.1 15.1 (’) (’) 13.5 1.1 15.9 
a. 5.9 14.3 (') (') 13.0 15.0 
Wl. | 5.6 14.2 (’) (’) 11.3 15.2 
4 5.4 13.9 (’) (’) 10.3 14.3 

1963: |. 5.4 12.9 (’) (’) 10.6 12.4 
iW. 3.9 





‘Not available. Note: Data are seasonally adjusted except for Japan. Please see note 4, page 66. t Revised series. 
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GROSS FIXED CAPITAL FORMATION 











United F.R. Nether- United 
Period States ! t Francet § Germany fT Italy t lands Kingdom ft Japan Canada t 
Dollar Franc DM Lira Guilder Pound Yen Dollar 
Billions of national currencies at current prices 
ro... ..1 3410 183.0 172.1 13,434 31.1 9.5 26,043 18.0 
1977....| 301.0 419.9 249.0 37,203 57.9 25.7 56,177 48.4 
1976 ....1). 360.1 458.9 266.8 41,492 63.3 29.7 62,384 52.5 
1979....| 408.8 524.5 304.8 50,928 66.5 34.4 70,248 60.9 
1980....] 411.7 601.1 338.0 67,016 ‘70.8 39.3 75,420 69.2 
1981....] 456.5 656.9 339.3 81,149 68.2 39.1 78,173 82.1 
1982....} 439.1 728.1 328.6 89,259 67.3 41.8 ‘78,242 77.7 
Seasonally adjusted annual rates * 
1980: Ill. .| 404.9 604.4 341.2 66,712 67.7 39.7 75,790 69.6 
IV..] 426.8 619.2 339.6 72,848 Fis 39.9 77,206 Toot 
1981: |..| 444.7 632.4 333.2 77,848 64.3 38.6 77,735 78.3 
Mcp 71 649.2 344.0 79,328 67.5 38.6 77,953 83.3 
Wt. .| 462.2 662.8 348.0 81,528 65.1 39.2 78,566 82.6 
IV..| 461.8 692.0 332.0 85,928 68.8 39.9 78,134 83.9 
1982: |..| 448.6 719.2 320.4 87,996 63.7 41.7 77,041 82.2 
Wi. .| 443.7 750.0 329.6 88,896 67.3 40.3 77,010 78.7 
Wl. .} 430.2 754.4 332.4 87,520 42.9 79,219 73.8 
IV..| 433.8 759.6 332.0 92,624 42.2 '79,380 76.0 
1983: |..} 443.5 774.4 318.0 92,840 43.5 77,348 76.1 
ll. .| 462.1 ) 
Percentage change from preceding year and quarter at annual rates 
1978.... 19.6 9.3 Fa | 11.5 9.3 £3.5 11.0 8.5 
ere... 13.5 14.3 14.2 2 a | 5.0 15.9 12.6 16.1 
1980.... 0.7 14.6 10.9 31.6 6.5 14.2 7.4 13.6 
1961 .... 10.9 9.3 0.4 21.1 -3.7 -0.7 3.7 18.6 
ie2.... -3.8 10.8 -3.2 10.0 -1.3 6.9 0.1 -5.3 
1981: Ill... 4.6 8.6 4.7 11.6 -13.5 6.8 32 3.3 
V -0.3 18.8 -17.2 23.4 24.6 6.5 -2.2 6.4 
1982: |..} -11.0 16.7 -13.3 10.0 -26.4 19.4 -5.5 -8.1 
ll -4.2 18.3 12.0 4.2 24.6 -12.7 -0.2 -15.8 
Ul -11.7 2.4 3.4 -6.0 28.7 *12.0 -—22.6 
IV 3.4 2.8 -0.5 25.4 -5.9 0.8 12.5 
1983: | 9.2 8.0 -15.8 0.9 12.4 -9.9 0.2 
Ht 17.9 











' Excluding government sector. * Except for the Netherlands. 
Note: Growth rates are calculated from unrounded figures. 


+ Revised series. 
Please see note 5, page 66. 
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RATIO OF GROSS FIXED CAPITAL FORMATION TO GNP 








United F.R. Nether- United 
Period States t France't Germany t Italy‘ T lands t Kingdom T Japan t Canada Tf 
Percent 
| ae 17.4 23.3 25.5 23.1 (?) 18.3 35.6 21.0 
Se ss 0 18.2 21.2 20.8 19.6 21.0 17.9 30.5 23.0 
 . Tae 19.3 21.4 20.7 18.7 21.3 17.9 30.8 22.6 
Sere... 19.5 21.4 21.8 18.8 21.1 17.7 32.1 23.1 
1980.... 18.3 21.7 22.8 19.8 21.1 17.4 32.0 23.3 
| oe 17.8 P21.1 22.0 20.3 19.4 15.7 31.1 24.2 
1982.... 16.5 P20.5 20.5 19.2 18.3 15.4 29.6 21.8 


Seasonally adjusted 


1980: |.. 19:2 22.0 23.0 19.1 (7) 18.0 "32.1 23.6 
Ws 17.9 21.8 22.6 19.8 (7) 17.6 32.2 22.9 
Wh. . 18.0 21.5 22.8 19.9 (7) 17.2 31.7 23.3 
Ms 18.2 21.6 22.7 20.2 (7) 16.9 31.8 23.5 
1981: |.. i8.0 21.7 aa.t 20.5 (7) 15.9 31.5 24.0 
RN: 18.0 21.4 22.5 20.1 (7) 15.7 31.2 24.8 
Wh. . 17.6 21.0 22.3 20.3 (7) 15.7 31.0 24.1 
Ws: 17.4 20.9 21.1 20.1 (7) 15.6 30.7 23.9 
1982: |.. 17.1 21.0 20.3 19.4 (*) 15.9 29.9 23.4 
as 16.6 21.0 20.7 19.1 (7) 15.0 29.3 22.3 
Ih. . 16.1 21.1 20.6 18.6 (7) 15.7 29.6 20.6 
: 16.2 20.6 20.5 18.9 (7) 15.1 29.7 21.0 
1963: 1.. 16.1 20.4 19.5 18.3 (?) 15.2 28.6 20.3 
ae 16.1 
ae 
IV... 











‘Quarterly data are ratios of gross fixed capital formation to gross domestic product. * Not available. tT Revised series. 
Please see note 5, page 66. 
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EXPENDITURES FOR PLANT AND EQUIPMENT 











F.R. Nether- United 
Period United States t France t Germany ¢ Italy ** T lands Kingdom T Japan Canada t 
Dollar Franc DM Lira Guilder Pound Yen Dollar 
1 2 
0 se Billions of national currencies at current prices 
1970... (3108.6 103.9 112.4 95.5 (*) (*) 6.2 15,406 11.3 
7? ... @ oR 205.5 251.9 133.4 17,603 30.9 18.5 26,456 28.6 
1978 ...4 231.2 248.9 276.2 147.1 19,358 34.2 21.9 28,340 31.6 
1i979...4 2705 290.2 312.5 167.0 24,559 36.8 26.0 33,015 39.1 
1980....] 295.6 308.8 366.2 182.6 32,650 36.8 30.4 37,219 46.6 
eer... 2 | ee.5 352.2 394.7. 185.2 38,219 34.8 31.2 39,013 56.1 
1982....) 316.4 348.3 441.5 181.3 39,821 34.1 "39,008 54.1 
Seasonally adjusted annual rates * 
1980:II1..; 296.2 307.5 368.0 —— 28,300 34.0 30.3 37,959 47.2 
IV... 299.6 3173 374.8 187.4 32,124 39.6 33.1 38,405 49.1 
1981: 1..} 312.2 333.1 384.8 —— 34,196 33.8 29.0 38,944 52.9 
I. 316.7 347.6 390.4 170.2 33,300 35.4 29.5 39,096 56.0 
W.4 328.2 360.6 —— 34,588 33.0 31.4 38,839 56.3 
V.2 327.8 367.6 187.2 36,216 36.8 34.6 39,185 59.1 
1982: |..J 327.7 361.3 —— 36,460 34.9 32.6 39,355 57.8 
i. 323.2 352.7 167.4 36,208 36.3 S20. | 38,923 55.4 
li. Bre 342.3 34,636 34.8 39,124 31.2 
IV. J 302.8 337.0 37,340 36.7 "38,981 51.8 
1983: |. 293.0 332.6 36,200 34.4 38,614 50.0 
I. P335.3 
} 
Percentage change from preceding year and quarter at annual rates 
1978. 16.7 21.1 9.6 10.3 10.0 10.6 18.9 Y | 10.5 
1979. 17.0 16.6 13.1 13:5 26.9 7.6 18.3 16.5 23.8 
1980 . 9.3 6.4 17.2 "9.4 32.9 0.1 17.0 iZ7 19.2 
1981. 8.7 14.1 7.8 1.4 17.1 —5.7 2.6 4.8 20.2 
1982. -1.6 -1.1 11.9 -2.1 4.2 ‘0.0 -3.6 
1981:1ll . . 15.4 15.8 —— 16.4  -24.1 28.2 -2.6 2.5 
Wed -0.5 8.0 21.0 20.2 55.3 47.8 3.6 21.6 
1982: |.. -0.1 -6.7 —— 2.7 -19.6 -21.6 1.7 -8.8 
Riva -5.4 -9.1 -20.0 —2.7 17.0 -3.2 -8.2 -15.3 
WS -8.9 -11.3 -16.3 33.0. 6.4 -27.1 
IV. -15.5 -6.0 35.1 24.0 F145 4.3 
1983: |. -12.2 -5.7 -11.7 -22.7 -3.7 -13.3 
i. 1.0 











' Series preferred for U.S. data. 
3 Not available. 


* Except for Germany, Netherlands and United Kingdom. + Half-year data entered in second and fourth quarters excludes 
** Quarterly series machinery/transport equipment. 


financial institutions. 


t+ Revised series. 


? Non-residential fixed investment data similar to series for foreign countries. 
Note: Growth rates are calculated from unrounded figures. Please see note 6, page 66. 
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RATIOS OF INDUSTRIAL OPERATING CAPACITY UTILIZATION 








FR. Nether- United 
Period United States France Germany Italy lands Kingdom Japan Canada 
(Percent) 
Federal Reserve Commerce 
series series 
a 
Manu- Manu- 
Total facturingt facturing Wharton series 
ig7o.... | OOS - 735 81 94.7 97.0 93.1 96.6 94.4 98.1 92.7 
me .... -aee B22 83 81.9 86.3 87.3 81.1 87.6 77.7 87.9 
1978.... | 84.8 84.7 84 80.1 85.1 86.3 78.3 87.8 77.9 88.3 
is7S.... | 859 86.0 83 81.3 86.7 89.1 778 86.9 80.2 88.7 
1980.... | 80.2 79.6 78 76.5 83.5 91.1 74.1 79.5 82.4 83.9 
1981.... | 80.2 79.4 76 87.1 71.7 81.7 82.8 
Wee... 72.1 71.1 70 
Seasonally adjusted 
1980: |.. | 84.3 83.8 80 79.9 87.2 96.1 a2 82.5 84.1 86.0 


Wi 2 7283 76 76.7 84.7 92.8 74.4 79.8 83.2 83.2 
Il.. | 77.4 76.4 76 75.7 81.7 85.5 71.9 77.6 80.7 82.5 
V.. |} 803 79.7 78 73.9 80.2 89.8 74.6 78.2 81.6 83.7 


1981: |.. | 81.4 80.6 78 71.4 81.0 90.2 73.1 72.8 81.4 83.6 
t.. | 82 Ss 78 71.3 79.4 86.9 71.7 72.7 81.0 85.4 
l.. | 81.0 80.3 76 79.5 83.7 71.0 72.8 81.7 83.8 
Rook tea eee 72 87.5 71.0 82.7 78.3 
1982: |.. | 74.2 72.9 72 81.0 76.1 


Rub 424 “718 71 
ms. SPR eee 69 
IV.. | 69.8 69.0 68 


Meeks. 1 712 FT 70 
Pt 738. FOd 











Please see note 7, page 66. tf Revised series. 
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MERCHANDISE EXPORTS, IMPORTS AND BALANCE OF TRADE 
United States 
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Note: Data are seasonally adjusted. U.S. data, f.a.s / Customs, others, f.o.b 





19 


BALANCE OF MERCHANDISE TRADE 





BASED ON F.O.B. VALUES 
United FR. Nether- United 
Period States ' France Germany Italy lands Kingdom * Japan ? Canada 





Value in billions of dollars 


?ro.... 2.3 0.2 6.1 —0.6 -0.8 0.0 4.0 2.8 
So//....) Meee —2.3 19.7 0.6 0.4 -3.9 17.3 2.1 
S976 .... | =31.1 0.5 24.4 3.6 —0.2 -3.0 24.6 2.7 
1979 .... | -27.6 -2.3 17.0 -0.3 -0.3 -7.2 1.8 2.4 
1980.... | -24.6 -14.5 10.5 -14.9 1.9 2.4 2.1 5.9 
1981 .... | -—27.3 -10.9 17.1 -9.1 6.6 6.1 19.9 3.8 
1982.... | -31.8 -14.2 25.8 -6.7 7.4 3.8 18.2 13.6 


Seasonally adjusted 


1980: Ill. . —2.7 —4.1 25 —5.8 0.2 1.5 1.5 1.7 
ee -4.4 —3.2 2.3 -3.8 0.1 3.1 2.9 1.7 
gma: 1... —5.6 —2.7 5 -3.2 0.8 3.9 3.6 1.0 
a3 —7.1 -1.7 4.3 -3.3 0.9 2.4 5.0 0.8 
Wh. . -6.8 -1.7 4.2 -2.3 1.4 0.6 — 6.6 0.4 
IV.. -8.1 —3.3 6.7 —-0.6 2.4 0.9 48 1.7 
Tee. Fe, —-6.5 -3.0 6.3 -2.7 2.6 0.6 4.3 2.5 
R45 —-4.4 -4.0 6.7 -1.3 2.0 0.3 5.5 35 
ll. . | —10.5 -3.8 6.3 -1.3 1.2 0.7 5.1 3.5 
IiV.. | -10.2 -2.8 6.1 —0.7 1.6 2.1 4.0 3.9 
1363: |.. -8.1 -3.4 6.4 -1:3 2.0 —-0.4 6.4 3.1 
I.. | -13.7 -1.7 5.4 -0.1 -1.2 8.1 3.5 


1978....] -1.9 2.8 4.7 3.0 —0.6 0.9 7.3 0.6 
ere .... 3.5 -2.8 —7.4 -3.9 -0.1 —4.2 -22.8 -0.3 
1980.... 3.0 -12.2 —6.5 -14.6 pe 9.6 0.3 3.5 
aa -2.7 3.6 6.6 5.8 4.7 -3.7 17.8 -2.1 
1982....] -4.5 -3.3 8.7 2.4 0.5 -2.3 -1.7 9.8 
1981: Ill... 0.3 0.0 0.1 1.0 - 0.5 -3.0 1.6 —0.4 
IV..] 1.4 -1.6 2.5 1.7 1.0 -1.5 -1.8 1.3 
1982: |.. 1.6 0.3 -0.4 -2.1 0.2 -0.3 -0.5 0.8 
irs 21 -1.0 0.4 1.4 —0.6 —-0.3 1.2 1.0 
NH -6.1 0.2 —0.4 0.0 -0.8 0.4 —0.4 0.0 
IV 0.3 1.0 -0.2 0.6 0.4 1.4 -1.1 0.4 
1983: | 2.1 -0.6 073 -0.6 0.4 -2.5 2.4 -0.8 
II -5.6 1.7 -1.0 1.2 -0.8 1.7 0.4 











 Exports,f.a.s.; imports, f.a.s./Customs. Military grant aid is excluded. * Payments value. Please see note 8, page 66. 
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BALANCE OF MERCHANDISE TRADE 
BASED ON F.O.B. EXPORTS AND C.LF. IMPORTS 











United F.R. Nether- United 
Period States ' France Germany Italy lands Kingdom ? Japan ? Canada 
Value in billions of dollars 
1970....| °-0.2 -0.8 4.3 -1.8 -1.6 —2.5 0.4 2.3 
1977....]| -39.2 —5.5 16.6 -2.8 -1.9 -7.4 9.7 0.9 
1978....| -42.4 —2.5 20.7 -0.4 -2.9 -8.0 18.2 1.4 
1979....} -40.4 -6.9 12.3 -5.7 -3.6 -13.4 -7.7 0.8 
1980....] -36.4 -18.9 4.9 -21.8 —2.7 -5.9 -10.7 4.1 
1981....]| -39.7 -15.6 12.2 -15.6 as -1.0 8.7 1.8 
1982....] -42.7 -19.0 21.1 -12.8 3.6 -2.8 6.9 11.9 
Seasonally adjusted 
1980: Ill. . -5.4 -5.2 ij 7.6 -1.0 -0.8 -1.7 1.2 
Mes -7.2 -4.3 1.0 -5.6 -1.0 0.8 —0.2 1.2 
1981: |. -8.6 -4.0 0.2 -4.8 -0.2 z.1 0.7 0.5 
i. -10.1 -2.9 3.1 -5.0 -0.1 0.5 rp | 0.2 
Wh. . -9.9 -2.9 3.1 -3.9 0.5 —2.5 3.6 —0.1 
IV..} -11.3 —4.6 5.4 —2.2 3 —0.7 Ls 4 
1982:. |... : -9.3 -4.3 5.1 -4.4 1.6 -1.2 I 2:3 
Bak —7.1 -5.8 5.5 -2.9 1.0 -1.5 2.5 3.0 
Wl. .} -13.4 -5.0 We 4 —2.7 0.3 -0.5 2.0 3.3 
IV..} -12.8 -4.0 5.0 —2.1 0.6 0.7 1.0 3.6 
1983: |. -10.8 -4.6 a3 -2.8 1.0 -2.4 4.1 2.7 
il. -16.5 -2.8 4.3 -1.4 -3.0 5.5 3:1 
Change from preceding year and quarter 
1978 -3.2 3.0 4.1 2.4 -1.0 —0.6 8.5 0.5 
1979 2.0 -4.4 -8.4 -5.3 -0.7 -5.4 -25.9 —0.6 
1980. 4.0 -12.0 -7.4 -16.1 0.9 4.0 —3.0 a3 
1981. -3.3 3.3 3 6.2 5.4 4.9 19.4 —2.3 
1982. —3.0 -3.4 8.9 2.8 0.9 -1.8 -1.8 10.1 
1981: Ill. 0.2 0.0 0.0 1.1 0.6 -3.0 1S -0.3 
IV. -1.3 -1.7 2.3 ey 0.8 1.8 -1.3 1.3 
1982: |. 2.0 0.3 -0.3 —2.2 0.3 -0.5 —0.2 0.9 
i. | -1.5 0.4 Lo -0.6 -0.3 0.4 0.9 
Wl. -6.3 0.8 -—0.3 0.2 -0.7 1.0 -0.5 0.1 
IV . 0.6 1.0 -0.2 0.6 0.3 hz -1.0 0.5 
T983:. 1. 2.0 —0.6 0.3 -0.7 0.4 -3.1 2.1 -0.9 
iW. -5.7 1.8 -1.0 1.4 -0.6 1.4 0.4 











Exports f.a.s., excluding military grant aid. ° Customs value. 
Please see note 8, page 66. 
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MERCHANDISE EXPORTS 
United F.R. Nether- United 
Period States France Germany Italy lands Kingdom Japan Canada 





Value in billions of dollars 


NT 
(*) (*) 
igve..... 42.7 18.1 34.2 13.2 11.8 19.6 19.3 19.0 16.1 
Pees... 2 eee 65.0 118.1 45.3 43.7 55.4 80.5 79.3 41.9 
iGre....4 tee 79.1 142.5 56.0 50.0 67.3 97.5 95.6 46.6 
1979....] 181.9 100.6 171.6 fea 63.6 86.3 103.0 101.2 56.0 
1980....] 220.6 116.1 192.9 77.9 74.0 109.9 129.8 126.7 65.0 
loe...... 8 eee 106.1 175.6 76.3 68.4 103.6 152.0 149.5 69.8 
ieee... : tigen 96.7 176.5 74.0 66.2 96.9 138.9 137.7 68.2 
Seasonally adjusted 
1980: Ill... 56.2 29.7 48.5 18.6 18.6 27.9 32.9 32.1 16.2 
Win 57.2 28.9 45.8 20.1 17.8 28.4 35.8 34.6 17.0 
1981: |.. 60.0 271 44.2 17.1 17.1 27.2 37.9 37.3 17.0 
on 58.4 26.5 42.9 18.9 17.0 25.5 38.2 37.5 17.9 
Wh. . 57.9 26.1 42.0 18.6 16.5 24.2 37.9 37.4 17.3 
IV... 57.2 26.7 46.5 20.8 18.3 26.1 38.1 37.5 17.6 
1982: |.. 55.7 25.5 46.3 20.3 17.4 24.5 38.1 37.5 17.0 
ns. 55.0 24.4 45.2 19.3 17.1 24.5 35.4 35.3 17.3 
Wh. . 52.8 23.0 42.4 16.7 ‘15.9 23.6 33.7 33.6 "1792 
ae 48.9 23.8 41.9 17.3 16.0 24.1 32.3 32.0 "16.4 
1983: |.. 50.5 23.9 43.8 18.8 16.7 22.6 35 35.6 "16.9 
Re. 48.6 23.4 42.0 18.3 22.8 35.9 35.6 18.3 


Percentage change from preceding year and quarter 


|) Se 18.5 21.7 20.7 23.6 14.4 21.5 21.1 20.6 11.2 
igs. ... 26.6 £2 20.4 28.8 27.2 28.2 5.6 5.9 20.2 
1980.... 21.3 15.4 12.4 8.0 16.4 27.3 26.0 25.2 16.1 
popes... 5.9 -8.6 9.0 —2.1 7.4 -5.7 17.1 18.0 7.4 
oa —9.2 -8.9 0.5 -3.0 -3.2 -6.5 -8.6 7.9 -2.3 
1981: Ill... -1.0 -1.5 —2.1 -1.6 -2.9 —-5.1 —-0.8 —-0.3 —3.4 
Fe -1.2 23 10.7 11.8 10.9 7.9 0.5 0.3 1.7 
fee. i.. -2.] -4.5 —0.4 24 -4.9 -6.1 0.0 0.0 —3.4 
W..| -1.31 -4.3 2.4 -4.9 -1.7 0.0 7.1 -5.9 1.8 
Wh. . -3.8 -5.7 -6.2 -13.5 -7.0 -3.7 4.8 -4.8 2.3 
Mas -7.5 3:5 -1.2 3.6 0.6 2.1 —4.2 -4.8 7.3 
i. < a 3.3 0.4 4.5 8.7 a —6.2 9.9 11.3 3.0 
Rs —-3.6 -2.1 —4.1 -2.7 0.9 1.1 0.0 8.3 











‘ Excluding military grant aid. ’Customs value. ° Payments value. Note: Values f.0.b. except U.S. f.a.s. Please see note 8, page 66. 
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MERCHANDISE IMPORTS, F.O.B. 











United F.R. Nether- United 
Period States ' France Germany Italy lands Kingdom Japan Canada 
Value in billions of dollars 
170 .... 40.4 17.9 28.1 13.8 12.6 19.6 15.0 13.3 
. ) ee 150.4 67.3 98.4 44.7 43.3 59.3 62.0 39.8 
iwe.... 174.8 78.6 118.1 52.4 50.2 70.3 71.0 43.9 
ere... 209.5 102.9 154.6 72.4 63.9 93.5 99.4 53.6 
wee ..:. 245.3 130.6 182.4 92.8 72.1 107.5 124.6 59.1 
aaa 261.0 117.0 158.5 85.4 61.8 97.5 129.6 66.0 
1982....] 244.0 110.9 150.7 80.7 58.8 93.1 119.5 54.6 
Seasonally adjusted 

1980: Ill. . 58.8 33.8 46.0 24.4 18.4 26.4 30.6 14.5 
V.. 61.6 32.1 43.5 23.9 b7.7 25.3 31.7 15.3 
161+ 1. 65.6 29.8 42.7 20.3 16.3 23.3 33.7 16.0 
Si 65.5 28.2 38.6 22.2 16.1 23.1 32.5 WA 

Ms 64.6 '27.8 37.8 20.9 sil 24.8 30.8 16.9 

xs 65.3 30.0 39.8 21.4 15.9 25.2 &2:7 15.9 
1982: |. 62.2 28.5 40.0 23.0 14.8 23.9 33.2 14.5 
i. 59.4 28.4 38.5 20.6 15.1 24.2 29.8 13.9 

i 63.4 26.8 36.1 18.0 14.7 22.9 28.5 "14.1 

ee 59.1 26.6 35.8 18.0 14.5 22.0 28.0 12:5 

1983: |. 58.6 27.3 37.4 20.1 14.7 23.0 29.2 13.8 
i. 62.3 25.1 36.6 18.3 24.1 27.5 14.7 

Percentage change from preceding year and quarter 

1978. 16.2 16.8 20.0 ge 15.9 18.5 14.5 10.3 
1979. 19.9 30.9 30.9 38.2 27.3 33.0 40.0 22.1 
1980 . 17.1 26.9 18.0 28.2 12.8 15.0 25.4 10.3 
1981. 6.4 -10.4 -13.1 -8.0 -14.3 -9.3 4.0 11.7 
1982. -6.5 -5.2 -4.9 -5.5 -4.9 —4.5 7.8 -17.3 
1981: lll. . -1.3 -1.4 -2.1 -5.9 -6.2 7.4 -5.2 -1.2 
as 1.1 7.9 Te 2.4 5.3 1.6 6.2 -5.9 

1982: |. -4.9 -5.0 0.5 735 -6.9 -5.2 15 -8.8 
i. -4.5 —0.4 -3.8 -10.4 2.0 i2 -10.2 —4.1 

mics 6.7 -5.6 -6.2 -12.6 -2.6 -5.4 -4.4 1.4 

ay -6.8 -—0.7 -0.8 0.0 -1.4 -3.9 -1.8 -11.3 

1983: |.. -0.8 2.6 4.5 11.7 1.4 4.5 * 22 10.4 
i. 6.4 -8.1 -2.1 -9.0 4.8 -5.8 6.5 











‘Valued f.a.s/Customs. Please see note 8, page 66. 
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MERCHANDISE IMPORTS, C.LF. 





United FR. Nether- United 
Period States France Germany Italy lands Kingdom Japan Canada 





Value in billion of dollars 


1970....| 42.8 18.9 29.9 15.0 13.4 21.9 18.9 13.8 
1977....} 160.4 70.5 101.5 48.1 45.6 63.2 70.8 41.0 
1978....]| 186.0 81.6 121.8 56.4 52.9 75.9 79.3 45.2 
S/O... . | Zae.2 107.5 159.3 77.8 67.2 99.6 110.7 55.2 
1980....} 257.0 135.0 188.0 99.7 76.7 116.0 140.5 60.9 
el... .i°a7e4 t21.7 163.4 91.9 65.7 103.8 143.3 68.0 
1982....}| 254.9 115.7 155.4 86.8 62.6 99.7 132.0 56.3 


Seasonally adjusted 


1980: Ill. . 61.6 34.9 47.4 26.2 19.6 28.7 34.6 15.0 
a 64.4 33:2 44.8 25.7 18.8 27.4 36.0 15.8 
sei: I. . 68.6 "31.1 44.0 21.9 17.3 24.9 37.2 16.5 
Ri 68.5 29.4 39.8 23.9 17.1 24.8 36.1 17.7 
ae 67.8 ‘29.0 38.9 9 Ba 16.0 26.4 34.3 17.4 
IV.. 68.5 ‘34.3 41.1 23.0 17.0 26.9 35.8 16.4 
1982: |.. 64.9 29.8 41.2 24.7 "16.7 26.1 36.0 "15.0 
Pe 62.1 "30.2 39.7 22.2 16.1 26.1 32.9 14.3 
ms, 66.3 ‘28.0 37.2 19.4 15.6 24.1 31.7 14.6 
ae 61.7 ‘27.8 36.9 19.4 15.4 23.3 31.3 12.9 
es. |. . 61.2 28.5 38.5 21.6 15.7 24.8 31.4 14.2 
We 65.1 26.2 37.7 19.7 25.7 30.4 15.2 


Percentage change from preceding year and quarter 


1978 .... 16.0 15.7 20.0 17.3 16.0 20.1 12.0 10.2 
ero ... 19.4 31.7 30.8 37.9 27.0 31.2 39.6 22.1 
Ee0 .... 15.6 25.6 18.0 28.1 14.1 16.5 26.9 10.3 
R961 .... 6.4 -9.9 -13.1 7.8 -14.3 -10.5 2.0 11.7 
Fame «554 -6.8 -4.9 -4.9 —5.6 —4.7 -4.0 7.9 -17.2 
1981: Ill... -1.1 -1.4 -2.3 —5.9 —6.4 6.5 —5.0 -1.7 
IV... 1.0 7.9 S.7 2.2 6.2 1.9 4.4 —5.7 
¥962: |. .- -5.2 -4.8 0.2 7.4 -7.6 —3.0 0.6 -8.5 
ae —-4.4 I.3 -3.6 -10.1 2.5 0.0 -8.6 —4.7 
ee 6.8 —7.3 -6.3 -12.6 -3.1 —7.7 -3.6 2.1 
pe -6.9 —-0.7 —-0.8 0.0 -1.3 -3.3 -1.3 -11.6 
ig63: |.. —0.7 2.9 4.3 11.3 1.9 6.4 0.3 10.1 
Wei 6.3 -8.1 -2.1 -8.8 3.6 —3.2 7.0 











Please see note 8, page 66. 
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VOLUME OF MERCHANDISE EXPORTS 











United F.R. Nether- United 
Period States ! France Germany Italy lands Kingdom Japan TF Canada 
Indexes: 1967 = 100 
1970....}] 124.2 148.2 145.5 140.8 155 130.1 170.1 136.5 
1977....}| 185.8 249.0 214.3 230.1 242 192.7 361.5 191.4 
1978....} 206.0 264.0 223.1 256.3 252 196.9 364.1 210.4 
1979....} 229.2 290.6 239.0 274.6 274 203.7 365.0 214.2 
1980....] 244.8 296.8 248.9 252.8 276 207.3 427.4 211.5 
ae. ...5 ears 305.4 262.2 269.4 277 205.2 472.6 216.8 
ieee ....4 2932 296.4 267.9 268.2 272 208.9 462.0 217.6 
Seasonally adjusted * 
1980: Ill..}| 247.2 291.6 244.2 233.9 252 202.6 429.9 212.2 
IV..| 240.5 291.2 241.7 275.2 278 204.9 465.0 219.0 
1981: |. 246.8 295.9 250.1 207.7 278 198.9 429.1 206.8 
i. 238.2 305.1 260.2 271.8 276 202.9 473.9 228.4 
Wh. .} 234.1 312.2 267.8 269.6 258 206.8 490.2 217.3 
IV..] 229.3 307.1 269.8 304.1 291 2%2.3 489.7 214.7 
1982: |. 219.4 300.2 278.2 270.8 287 206.6 444.4 208.1 
- 219.0 285.4 269.2 280.8 276 213.0 458.5 228.3 
w..3 Sa2 289.9 261.8 248.3 249 202.8 462.4 226.3 
IV..] 197.5 300.4 258.4 272.8 283 213.0 472.6 207.0 
1983: |. 200.4 294.6 262.2 263.2 291 210.7 446.2 211.8 
i. 194.0 206.6 494.0 
ast change from preceding year and quarter 
1978 10.9 6.0 4.1 11.4 4.1 a2 0.7 9.9 
1979. 11.3 10.1 7.1 72 8.7 3.5 0.2 1.8 
1980. 6.8 2.1 4.1 7.9 0.7 1.8 17.1 -1.3 
1981 -3.0 2.9 53 6.6 0.4 -1.0 10.6 25 
1982. -10.2 -2.9 a2 -0.4 0.0 1.8 —2.2 0.4 
1981: IIl.. -1.7 a3 2.9 -0.8 -6.5 1.9 3.4 -4.9 
a —2.1 -1.6 0.7 12.8 12.8 2.7 -0.1 -1.2 
1982: |. -4.3 —2.2 3.1 -11.0 -1.4 —2.7 -9.3 -3.1 
* -—0.2 -4.9 -3.2 3.7 -3.8 3.1 3.2 9.7 
Wl. —2.6 1.6 -2.7 -11.6 -9.8 -4.8 0.9 -0.9 
IV. -7.4 3.6 -1.3 9.9 13.7 5.0 2.2 -8.5 
1983: 1.. 15 -1.9 LS -3.5 2.8 -1.1 5.6 2.3 
li. -3.2 -1.9 10.7 











‘Excludes military grant aid. 


Please see note 9, page 66. 


* Except for Netherlands and Italy. 


+ Revised series. 
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VOLUME OF MERCHANDISE IMPORTS 





United FR. Nether- United 
Period States France Germany Italy lands Kingdom Japan TF Canada 





Indexes: 1967 =100 


1970....] 134.1 147.4 162.8 143.7 150 117.8 155.3 120.1 


1977 ....| 206.7 242.6 229.2 170.4 201 152.9 224.0 202.4 
7G.....1 dane 255.2 246.6 185.3 212 160.9 238.9 208.9 
igre...) Zea 284.9 268.8 210.3 224 179.2 265.9 231.4 
1980....]| 208.9 302.8 274.7 214.4 221 169.5 252.5 218.9 
1961 ....] 230.7 292.6 264.4 195.5 205 169.2 247.0 225.4 
1982....] 200.2 303.0 266.3 198.0 208 179.5 245.7 189.2 


Seasonally adjusted* 


1980: Ill..}| 196.5 300.8 272.1 213.8 205 165.2 242.2 211.8 
IV..} 201.9 295.8 266.0 226.0 219 158.9 253.5 224.3 

1981: |..}] 206.5 287.3 270.1 173.9 200 151.1 247.2 221.8 
Il. .| 207.4 288.8 264.6 209.5 207 162.8 244.9 233.9 
M..38 295 286.9 262.9 188.1 194 184.7 244.9 228.3 
M..| 225.7 301.8 260.6 205.5 210 178.3 255.3 216.8 

1982: |..} 200.0 295.6 2ra.2 207.8 198 179.0 260.9 194.1 
W..| 1949 311.6 270.3 210.6 210 185.7 244.2 192.2 
Il. .] 210.5 295.0 261.7 181.6 194 176.4 232.6 "192.9 
IV..] 196.9 296.2 258.2 193.8 ‘216 176.9 240.2 "174.4 

1983: |..]| 198.0 303.2 267.9 189.9 208 187.9 237.6 193.8 
HW..} 214.2 190.3 240.9 


Percentage change from preceding year and quarter 


eno... 7.7 a 7.6 8.7 o.2 5.2 6.7 3.2 
a 0.5 11.6 9.0 13.5 5.7 11.4 11.3 10.8 
1960 ..... —6.6 6.3 2.2 1.9 —2.2 —5.4 —5.0 —5.4 
1981 .... 0.9 -3.4 -3.7 -8.8 —7.2 -0.2 —2.2 3.0 
ie —5.0 3.6 0.7 1.3 1.5 6.1 -0.5 -16.1 
1981: Ill... 2.0 -0.7 —0.6 -10.2 -6.3 13.5 0.0 —2.4 
WM. 2.0 . OF 4 -0.9 9.3 8.2 -3.5 4.2 —5.0 
eee; 453 -7.3 -2.1 4.5 1.1 -5.7 0.4 22 -10.5 
a2 —2.6 5.4 —-0.7 1.3 6.1 3.7 —6.4 0.6 
Wh. . 8.0 -5.3 -3.2 -13.8 -7.6 —5.0 -4.8 -1.2 
i -6.5 0.4 -1.3 6.7 11.3 0.3 3.3 -9.6 
1983: |.. 0.6 2.4 3.8 -2.0 -3.7 6.2 -1.1 11.1 
ve 8.2 1.3 1.4 











* Except for Netherlands and Italy. Please see note 9, page 66. t Revised series. 
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EUROPEAN COMMUNITY 
MERCHANDISE EXPORTS, IMPORTS, AND BALANCE 
Exports Imports Balance 
Excl. Excl. Excl. 
Period Total Intra-EC Total Intra-EC Total Intra-EC 
Value in billions of dollars 
Lo ae hU2-7 55.2 118.0 60.1 —5.3 —-4.9 
i ae 381.9 185.4 399.8 201.5 -17.9 -16.1 
T978.......: 462.7 221A 466.8 221d —4.1 —6.6 
O99. 2. 577.9 262.6 610.9 299.4 —33.0 —36.8 
‘980... ... 664.9 308.8 730.2 378.8 -65.3 -—70.0 
3 Bie 607.1 298.5 642.0 336.7 -—34.9 -—38.2 
Mee cc oe 584.7 281.4 612.0 S021 -27.3 -—30.7 
P3e60: 1; ... 169.4 75.7 188.2 95.5 -18.8 -19.8 
We, 167.0 75.5 183.7 94.6 -16.7 -19.1 
| | ae ae 158.2 75.8 175.6 92.8 -17.4 -17.0 
|. Sara 169.2 81.4 182.4 95.8 -13.2 -14.4 
Lo ee $5152 71.2 164.2 85.2 -13.0 -14.0 
Mica 150.9 74.6 161.0 85.6 -10.1 -11.0 
| eee 139.4 70.4 149.8 80.4 -10.4 -10.0 
Wie son 165.5 81.8 168.4 86.5 —2.9 —4.7 
Lan ae 152.6 72.3 T62.1 84.2 -9.5 -11.9 
res 151.2 71.9 158.9 80.6 —7.7 -8.7 
/ | ae. 33.7 65.2 140.2 72.8 -6.5 —7.6 
| See 146.9 FL 7 149.0 79.1 —2.1 -3.4 
iup3: |. 
Il. 
i. 
Wy =. 





Note: Exports f.0.b., imports c.i.f. Please.see notes 8 and 10, page 66. 
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TRADE BALANCE IN MANUFACTURED GOODS 





F.R. Nether- United 
Period United States ' France Germany Italy lands Kingdom ' Japan Canada 





Value in billions of dollars 


i 3.4 23 1.5 13.3 3.4 —2.0 5.4 12.5 -1.0 
,  é Se 3.6 -1.8 8.0 46.9 17.1 -3.1 9.6 63.0 7.3 
1978....1 -38 -12.3 9.6 53.5 21.8 -4.8 TF 74.2 -6.6 
1979.... 4.5 —2.1 18S 59.2 23.6 —4.6 35 72.0 -10.4 
1980....] I68 125 7.4 63.1 18.4 -3.9 9.0 93.7 -8.1 
i ed ieee 5.3 8.8 61.7 24.0 —-0.5 5.4 115.6 -10.5 
1982....] -4.3 -10.5 3.1 67.5 24.1 —0.1 0.4 104.0 -3.1 
1980: II! . . 6.2 4.6 1.5 14.7 3.4 -0.9 3.4 24.7 -1.8 
ie 5.1 3.7 | 16.1 5.1 —-0.8 4.0 28.2 —-1.6 
1981: |.. 5.0 3.6 1.7 13.3 4.1 —0.7 3.2 26.8 -2.7 
ve 4.6 3.0 2.9 14.4 5.7 0.0 1.8 29.0 —3.2 
HII 2.0 0.3 2.2 14.4 $.2 -0.1 —0.4 29.8 -2.4 
IV 0.0 -1.7 2.0 19.8 9.0 0.1 13 30.1 —2.1 
1982: | —-0.4 -1.9 1.2 16.9 5.8 0.4 0.8 26.9 -1.6 
II -0.8 -2.3 0.5 17.7 6.1 0.2 -0.3 26.5 -0.8 
tT -1.3 -2.9 0.4 15.4 5.8 —0.2 —-0.2 25.2 -0.5 
IV -1.8 —3.3 1.0 17.4 6.4 —0.4 0.3 25.3 —0.1 
1983: | —4.1 -5.8 15.8 6.7 —0.1 —2.1 25.2 -1.2 
II -7.0 -8.7 —2.2 


Change from preceding year and quarter 


1978....] -9.4 -10.5 1.6 6.6 4.7 -1.7 -1.9 11.2 0.7 
iSya....1 ae 10.2 1.9 5.7 1.8 0.2 —-4.2 -—22 <3 
1980....| 14.4 14.6 —4.1 3.9 —5.2 0.7 5.5 21.7 2.3 
1981....] -7.0 7.2 1.4 -1.4 5.6 3.4 -3.6 21.9 -2.4 
1982....}| —16.1 -15.9 -5.7 5.8 0.1 0.4 -5.0 -11.6 7.4 
1981: lll..] -2.5 -2.] —0.7 0.0 -0.5 -0.1 -2.2 0.8 0.8 
IV..] -2.0 -2.0 —0.2 5.4 3.8 0.2 1S 0.3 0.3 
1982: |..]| -0.4 —0.2 -0.8 -2.9 —3.2 0.3 -0.3 —3.2 -0.5 
tl.. | -0.4 —0.0 -0.7 0.8 0.3 —0.2 -1.1 —0.4 0.8 
Wl..| 0.5 —0.6 -0.1 -2.3 -0.3 —0.4 0.1 -1.3 0.3 
IV..]| -0.5 —0.4 0.6 2.0 0.6 —0.2 0.5 0.1 0.4 
1983: |..] -2.4 -2.5 -1.6 0.3 0.3 -2.4 -0.1 -1.1 
I... | -2.9 -2.1 -0.1 











‘Quarterly data are seasonally adjusted. 
Note: Foreign export values f.0.b., imports c.i.f. except Canada f.0.b. U.S. exports f.a.s.; imports, f.a.s/Customs (?) and c.i.f. (7). 
Please see note 11, page 66. 
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EXPORTS OF MANUFACTURED GOODS 
United F.R. Nether- United 
Period States ' France Germany Italy lands Kingdom ' Japan Canada 
Value in billions of dollars 
a 29.3 13.5 30.7 11.1 6.8 16.6 18.1 9.7 
Es Se 80.2 48.7 104.3 38.1 23.9 47.4 ET | 23.1 
ee7S.. =. 94.5 58.8 125.2 47.6 27.8 57.6 94.2 27.1 
e793... 2.75 116.7 75.6 150.6 60.1 34.5 70.2 99.1 30.2 
1980....} 144.0 84.0 166.9 66.2 38.3 86.4 124.4 33.9 
ps1)... 2.4 5194.3 75.2 150.8 63.6 33.9 70.4 146.9 37.6 
ieee... ).409399.7 "69.7 152.6 61.5 32.8 65.3 134.3 38.0 
1980: Ill. . 37.2 19.2 40.2 1537, 9.2 22.0 32.3 7.6 
Ws. 37.1 21:1 41.3 17.8 9.4 22.0 36.1 9.6 
1981: |.. 38.4 19.5 37:2 E37 8.6 18.7 34.3 8.8 
i. 39.4 19.5 36.4 16.0 8.5 i723 36.8 10.0 
Wl. 39.0 16.6 34.7 15.8 7.6 16.2 37.4 9.0 
IV . 37.4 19.8 42.6 18.1 9.2 17.8 38.4 9.9 
1982: |: 36.1 18.7 39.7 15.9 8.6 17.2 34.4 9.3 
a 35.9 18.7 39.6 16.4 8.7 16.9 34.5 10.4 
il. 39:7 15.0 35.3 13.9 72 15.5 32.8 9.1 
IV. 32.1 17.6 38.0 15.3 8.1 15.8 32.5 9.2 
1983: |. 331 3/5 2 8.6 14.7 32.2 9.5 
ie 32.4 15.2 
Percentage change from preceding year and quarter 
1978. 17.9 20.7 20.0 24.9 16.3 215 21.2 17.3 
1979. 23.4 28.6 20.3 26.3 24.1 21.9 a2 11.4 
1980 . 23.4 11.1 10.8 10.1 11.0 23.1 29.5 12.3 
1981 72 -10.5 —9.6 -3.9 -11.5 -18.5 18.1 10.9 
1982. -9.4 -7.3 12 -3.3 -3.2 -7.2 -8.6 ee 
1981: Ill.. -0.9 -14.9 —4.7 -1.2 -10.6 —6.4 1.6 -10.0 
¥ & -4.2 19.3 22.8 14.6 2t.i 9.9 "a 10.0 
ieee: 1... -3.3 —5.6 —6.8 -12.2 -6.5 -3.4 -10.4 -6.1 
a A —0.7 0.0 -0.3 3.1 t:2 -1.7 0.3 11.8 
5c —0.6 -19.8 -10.9 -15.2 -13.8 -8.3 -4.9 -12.5 
IV..} -10.1 17.3 7.6 10.1 8.0 1.9 -0.9 Lal 
1963: |.. -3.1 -0.5 —0.7 6.2 -7.0 -0.9 33 
as -1.9 3.4 











‘Quarterly data are seasonally adjusted. 
Please see note 11, page 66. 


Note: Values f.0.b., except U.S. f.a.s. 
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IMPORTS OF MANUFACTURED GOODS 








F.R. Nether- United 
Period United States ' France Germany Italy lands Kingdom ' Japan Canada 
Value in billions of dollars 
(’) (*) 
1970....1: 233 ©27.0 12.0 17.4 7.7 8.8 11.2 5.6 10.7 
ies.....4 ae 81.9 40.7 57.4 21.0 27.0 37.8 14.7 30.4 
1978....} 100.3 106.8 49.2 71.7 25.8 32.6 49.9 20.0 33.7 
1979....} 112.2 118.8 64.1 91.4 36.5 39.1 66.7 27.1 40.6 
jae... .1 12634 131.5 76.6 103.8 47.8 42.2 774 30.7 42.0 
1981 ....] 142.5 149.0 66.4 89.1 39.6 34.4 65.0 31.3 48.1 
1982....] 144.0 150.3 "66.6 85.1 37.4 32.9 64.9 30.3 41.1 
1980: Hl..} 31.1 32.6 17.7 25.5 12.3 10.1 18.6 7.6 9.4 
WV ..1 sae 33.4 19.0 25.2 12.7 10.2 18.0 7.9 11.2 
196%: (..1: daa 34.9 17.8 23.9 9.6 9.3 15.5 7.5 11.5 
i. 34.8 36.3 16.6 22.0 10.3 8.5 15.5 78 13.2 
W..b oar 38.7 14.4 20.3 10.6 7.7 16.6 7.6 11.4 
V ..1 eee 39.1 17.8 22.8 9.1 9.1 16.7 8.3 12.0 
1962: |. 36.5 38.1 17.5 22.8 10.1 8.2 16.4 7.5 10.9 
il. 36.6 38.2 18.2 21.9 10.3 8.5 17.2 8.0 11.2 
in... ae 38.6 14.6 19.9 8.1 7.7 15.7 7.6 9.6 
IV..] 33.9 35.4 "16.6 20.6 8.9 8.5 13.5 7.2 9.3 
tees. 1..8 G2 38.8 22.0 8.5 8.7 16.8 7.0 10.7 
t..8 oeS 41.1 17.4 
Percentage change from preceding year and quarter 
1978 31.0 30.4 20.9 24.9 22.9 20.7 32.0 36.1 10.9 
1979 11.9 11.2 30.3 27.5 41.5 19.9 33.7 5 20.5 
1980 . 33.5 10.7 19.5 13.6 31.0 7.9 16.0 13.3 3.4 
1981. 3.9 13.3 -13.3 -14.2 -17.2 -18.5 —16.0 2.0 14.5 
1982. 1.1 0.9 0.3 —-4.5 —5.6 4.4 —0.2 —3.2 -14.6 
1981: Ill... 6.2 6.5 -13.3 —7.7 2.9 -9.4 7.1 —2.6 -13.6 
WY | 1.0 23.6 1233 -14.2 18.2 0.6 9.2 5.3 
1982: |..] -2.3 —2.6 -1.7 0.0 11.0 -9.9 -1.8 -9.6 -9.2 
i. 0.4 0.4 4.0 -3.9 2.0 3.7 49 6.7 2.8 
We sk 0.8 1.0 -19.8 -~9.1 -21.4 -9.4 -8.7 —5.0 —14.3 
IV..] -8.4 -8.4 13.7 aa 9.9 10.4 -1.3 -5.3 —3.1 
igen. |. 9.9 9.9 6.8 -4.5 2.4 8.4 —2.8 15.1 
i. 6.0 5.9 3.6 











‘Quarterly data are seasonally adjusted. 
Note: Values c.i.f. except Canada f.o.b., and U.S. f.a.s./Customs (*) and c.i.f. (°). 
Please see note 11, page 66. 
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VOLUME OF EXPORTS OF MANUFACTURES 











United F.R. Nether- United 
Period States ' France Germany Italy lands Kingdom ' Japan T Canada 
Indexes: 1967 = 100 
70 ....4 423.3 152 141 145 156 128 167.3 148 
ie7/..4 Was 266 209 253 266 195 371.4 220 
78.34 22s 280 216 286 266 193 373.1 251 
1979 .-.4. 2335 307 238 308 291 193 371.0 252 
1960... 252.7 307 241 292 298 195 432.3 245 
1981...}. 241.6 311 255 312 307 187 479.5 259 
ee ..4 207 311 188 469.1 262 
1980: Ill .j. 257.3 270 212 276 275 192 436.2 213 
vi |6hSRTS 314 245 312 305 192 498.5 272 
1981: |.) 249.9 309 238 257 293 178 433.6 243 
i. 250.1 323 250 286 309 183 479.9 279 
Wl.}. 240.4 286 250 345 286 187 498.9 246 
IV.}. 224.8 330 280 353 327 195 498.9 265 
1982: |. 212.2 314 264 314 300 190 452.7 251 
i. 211.7 316 262 300 311 193 465.6 294 
we ae ee 277 243 290 180 469.5 253 
IV... §©188.8 341 187 478.6 249 
1983: 1... 191.2 183 454.4 259 
l.| 189.5 182 
Percentage change from preceding year and quarter 
1978. 9.9 0:3 33 13.0 0.0 -1.0 0.5 14.1 
1979. 9.9 9.6 10.2 7.7 9.4 0.0 —0.6 0.4 
1980 . 8.2 0.0 is -5.2 2.4 1.0 16.5 -2.8 
1981 -4.4 13 5.8 6.8 3.0 -4,.1 10.9 a7 
1982. -14.3 0.0 0.5 —2.2 ive 
1981: Ill .} -3.9 -11.5 0.0 20.6 -7.4 Red 4.4 -11.8 
IV .} -6.5 15.4 12.0 2:3 14.3 4.3 0.0 TH 
1982: |.1 -5.6 -4.8 -5.7 -11.0 -8.3 -2.6 -9.3 -5.3 
iW. —0.2 0.6 -0.8 -4.5 a7 1.6 2.8 17.1 
Wh. 0.0 -12.3 -7.3 -3.3 —6.7 0.8 -13.9 
IV.} -10.8 23.1 3.9 1.9 -1.6 
1983: |. 1.3 —2.1 -5.1 4.0 
i. -0.9 -0.5 











Quarterly data are seasonally adjusted. + Revised series. Please see notes 9 and 11, page 66. 
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VOLUME OF IMPORTS OF MANUFACTURES 








United FR. Nether- United 
Period States ' France Germany Italy lands Kingdom ' Japan T Canada * 
Indexes: 1967 = 100 
1970...|. 146.8 (?) 191 (?) (?) 133 169.2 (7) 
i677... 1. 2367 (?) 313 (?) (?) 243 270.1 160 
1978...|. 251.8 (?) 342 (?) (?) 271 330.8 167 
1979...). 249.9 (?) 381 (?) (?) 312 391.9 185 
1900... 2320 (?) 398 (?) (?) 308 382.0 170 
| Ge Ree 7 FB (?) 392 (?) (?) 310 429.7 176 
19e2...1. 276.2 (?) 394 (?) (?) 341 432.8 146 
1980: Ill .|. 245.5 (?) 382 (?) (?) 296 370.5 150 
IV 248.6 (?) 398 (?) ©) 284 391.1 177 
1981: | 254.0 (?) 396 (?) (?) 271 395.0 172 
i} 268.7 (?) 394 (?) (?) 300 411.0 196 
iT 290.4 (?) 378 (?) (?) 349 416.0 166 
IV 292.4 (?) 399 (?) (?) 329 467.5 171 
1982: | 274.7 (?) 405 (?) (?) 333 453.0 153 
H] 278.3 (?) 400 (?) (?) 355 445.0 160 
iT 286.2 r) 374 (?) (?) 335 404.1 136 
IV 264.9 (?) 397 (?) (?) 343 388.1 133 
1983: | 293.2 (?) (?) (?) 371 373.2 137 
H 311.1 (?) ‘¥. (?) 371 
Percentage change from preceding year and quarter 
1978.. 16.2 (?) 9.3 (?) (?) 11.5 22.5 44 
1979. -—0.8 (?) 11.4 (?) (?) 15.1 18.5 10.8 
1980. 0.8 (?) 4.5 (?) (?) -1.3 —2.5 -8.1 
1981. 10.0 (?) -1.5 (?) (?) 0.6 12.5 3.5 
1982.. -0.4 (?) 0.5 (?) (?) 10.0 0.7 -17.0 
1981: Ill .}. 8.1 ¢) -4.1 (?) (?) 16.3 1.2 -15.3 
IV .}. 0.7 (?) 5.6 (?) (?) -5.7 12.4 3.0 
1982: |.}. -6.0 (?) 13 (?) 5 12 -3.1 -10.5 
Ht 123 (?) -1.2 (?) (?) 6.6 -1.8 4.6 
iT 2.8 (?) -6.5 (?) (?) -5.6 -9.2 -15.0 
IV 7.4 (?) 6.1 ©) (?) 2.4 —4.0 —2.2 
1983: | 10.7 (?) (?) 8.2 -3.8 3.0 
iH) 6.1 (?) (?) (?) 0.0 











‘Quarterly data are seasonally adjusted. ?Not available. *Index 1971100. Tf Revised series. 
Please see notes 9 and 11, page 66. 
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FREE-WORLD EXPORTS 








Developed Countries 





Developing Countries 





United 
Free-world States & Western 
Period total Total Canada Europe Other Total OPEC Other 
Value in billions of dollars 

ire. ... 281.8 227.6 60.0 138.9 28.7 54.3 17.4 36.9 
fery.....4 taeed 740.3 164.8 467.9 107.6 283.3 146.9 136.4 
1978....] 1,175.4 884.5 192.2 562.9 129.4 291.5 142.8 148.7 
1979....}] 1,492.8 1,087.2 240.3 702.8 144.1 405.8 212.2 193.6 
1980....] 1,829.4 1,286.8 288.5 814.7 183.6 541.9 297.9 244.0 
1981 ....| "1,794.1 "1,259.6 "306.5 753.4 199.7 "935.5 - ‘272.3 *Mexz 
1982....] "1,651.1 "1,197.6 283.5 ‘730.5 "183.6 "455.1 214.8 240.3 
1980:III . . 448.2 310.8 69.0 194.8 47.1 137.1 74.5 62.6 
, oe 477.1 339.2 76.1 211.8 1.2 137.7 72.8 65.0 
136i: 1.. 452.5 313:5 toe Be 188.1 48.2 138.7 76.1 62.5 
i. 452.0 319.0 80.2 188.5 50.3 133.7 67.5 66.1 
Wh. . 421.3 296.6 71.9 174.8 49.8 124.8 62.8 62.0 
IV... 466.6 335.9 77.0 207.4 51.4 131.0 66.1 64.8 
1002: 1..4 Teel 309.1 72.9 190.2 46.0 116.2 "57.6 "58.6 
H..| 423.4 311.3 "75.9 188.5 46.9 112.7 51.0 61.7 
il. .| "390.2 279.0 67.6 "166.3 45.1 "111.6 51.5 60.1 
V..| 412.5 "298.2 "67.1 185.5 45.6 "114.7 54.4 "60.3 
1983: |. 389.2 292.3 67.6 180.0 44,7 $7.2 42.0 55.2 

Bs 

Percentage change from preceding year and quarter 

1978. 14.8 19.5 16.6 20.3 20.3 2.9 —2.8 9.0 
1979. 27.0 22.9 25.0 24.9 11.4 39.2 48.6 30.2 
1980. 22.5 18.4 20.1 15.9 27.4 33.5 40.4 26.0 
1981. -2.0 -1.8 6.2 7.1 8.8 -2.0 -8.4 5.7 
1982. -8.0 -4.9 -7.5 -3.0 -8.1 -15.0 -21.4 -8.4 
1981: III. . -6.8 -7.0 -10.3 7.3 -1.0 -6.7 -7.0 -6.2 
IV.. 10.8 13.3 7.1 18.6 a2 5.0 a3 4.6 
ez:-1.. -8.9 -8.0 -5.3 -8.3 -10.5 -11.3 -12.9 -9.6 
oe -0.4 0.7 4.1 -0.9 2.0 -3.0 -11.5 3.0 
_ -7.8 -10.4 -10.9 -11.8 -3.8 -1.0 1.0 -2.6 
IV... §.7 6.9 -0.7 11.5 1.1 2.8 5.6 0.3 
1983: |.. -5.6 -2.0 0.7 -3.0 -2.0 -15.3 -22.8 -8.5 











Please see notes 12 and 18, page 67. 
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SHARES OF FREE-WORLD EXPORTS 


Percent 











16 
United States* 


om - ~ 














oor ne Wc me 
~--~" France bg, ae ee Neem 44 Bh 
pease ee nt amt ge 
IT POE as ** ee ceeess bene ogy, eal ere ee TREE cece ttenn 
United eee ae 
4 
Tee Ee eS PONE ce We Onn bee Oe ee Ea ore Ge oe es 
1977 1978 1979 1980 1981 1982 1983 
F.R. Nether- United 
Period United States France Germany Italy lands Kingdom Japan Canada 
Percent 
Excl. 
exports 
to U.S. 
F970... 5 18.0 15.4 6.4 EZ: 4.7 4.2 7.0 6.9 5.9 
LCT are 13.9 11.9 6.4 11.6 4.4 4.3 5.7 7.9 4.3 
ne7e...5 14.4 | Py 6.8 F2.1 4.8 4.3 5.8 8.4 4.1 
1979... 14.2 12.2 6.7 FES 4.8 4.3 5.8 6.9 3.9 
n9SO ... . 13.9 £21 6.3 10.5 4.2 4.0 6.0 7.1 3.7 
Ue 15.2 13.0 5.9 9.8 4.2 3.8 5.8 8.4 4.0 
062... .3-37082 12.9 5.9 10.7 4.5 4.0 5.9 8.4 4.3 
1980:III . . 13.5 11.8 6.0 10.4 4.1 3.9 6.3 73 3.6 
ee 14.0 iZ2 6.3 10.0 4.4 3.9 6.4 7.9 3.8 
¥OSLshl.. s 15.4 P3.2 6.1 9.6 a 3.9 6.0 7.8 3.9 
il. 15.6 13.3 6.0 9.4 4.2 3.7 5.5 8.3 4.3 
th .< 55.3 13.0 5.6 9.6 4.4 3.6 5.6 9.0 3.9 
7 .% 14.5 12.4 5.9 10.5 4.6 4.0 5.8 8.5 4.1 
1982: |. 15.2 13.0 "6.1 10.8 "4.5 4.2 5.8 8.2 4.1 
iH. 15.7 13.5 6.0 10.8 4.6 "4.0 5.8 "8.4 "4.5 
Hm .¢ 49*15.3 12.9 aS 10.5 4.3 3.8 5.9 8.7 "4.5 
V..> gna 12.0 6.7 10.7 4.4 4.0 "6.0 "8.3 4.2 
19S3:.) 34 19:1 12.9 6.2 1 as | 4.5 4.5 5.7 8.5 4.5 
TDS 











* Percent of free-world exports including foreign countries’ shipments to the U.S. Please see notes 12 and 13, page 67. 
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SHARES OF WORLD* EXPORTS OF MANUFACTURES 


EXCLUDING EXPORTS TO THE UNITED STATES 


Percent 





ots 
om” —_ —. tins 








Germany, F.R. 











25 








te tee ee, ——| 20 
United States 
ae l 
Japan jewnee as aii = 15 
2 Es eres Pt ite a poe 
- gee AS eee soe ee tetera cert tant om gece — fly 
United Sgn @ ONL leg eee ieee 
es ae pores den oe ea es ee a oc ee 
1977 1978 1979 1980 1981 1982 
FR. Nether- United 
Period United States France Germany Italy lands Kingdom Japan Canada 
Percent 
Incl. 
exports 
to US. 
m70.. .: 18.4 21:3 9.1 19.8 cA 4.6 10.4 8.9 1.8 
BOTT 0s 15.3 Lys 9.9 20.9 Ew 4.9 9.2 12.6 1.0 
1978... 3 14.9 17 9.9 20.8 7.9 4.8 9.4 12.4 1.0 
1979... "54 :*172 10.7 20.8 8.3 4.9 9.5 10.8 1.0 
1980... 16.4 18.3 10.2 19.8 8.0 4.7 10.0 11.9 FZ 
1981... 18.1 20.6 9.4 18.7 7.9 4.3 8.5 14.5 2 
r9S2 2. ; ivc3 19.8 9.3 20.1 8.1 4.5 8.3 13.9 1 Wid 
Seasonally adjusted 
1980: Ill . 16.6 18.5 10.2 19.7 TA. 4.6 10.0 12.2 1 
IV. "16.9 19.0 9.8 18.9 VA 4.5 9.8 13.4 is 
co hea 18.1 20.4 9.6 18.5 V0 4.4 8.7 14.7 2 
i. "18.9 DAay 9.5 18.2 8.0 4.3 8.0 14.6 2 
il. 18.5 DUZ 9.4 18.3 8.3 4.1 °8.0 14.8 1.3 
IV. 1 FE2 19.7 9.3 19.9 PATA 4.5 8.3 14.1 PZ 
1982: | 17.0 19.4 9.2 19.8 8.5 4.4 8.2 14.5 v2 
il; 17.3 "19.8 9.2 20.1 8.3 4.4 8.5 13.5 1.2 
Ill. 18.0 20.7 "9.2 19.9 . 7.8 4.4 8.2 13.7 13 
IV. 16.9 19.3 9.7 20.3 7.7 4.6 8.2 13.9 1.2 
US a ee 
i. 











* “World” exports are defined as the sum of the exports from 15 major industrial countries. 


Please see notes 11 and 14, pages 66 and 67. 
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EXPORT ORDERS 
United F.R. Nether- United 
Period States France Germany Italy lands ' Kingdom Japan Canada 
Indexes: 1967 = 100 
SESSA OE 
Engi- 
Manu- neering Metal- 
Durable factured Investment — industry working 
goods goods goods products products Machinery 
1970.... | 159.0 (?) 144.8 (?) B 135 135.3 225.4 (?) 
1977°.... (538.6 (?) 288.4 (?) 119 174 277.7 489.4 (?) 
1978.... | 639.1 (?) 301.2 (?) 138 169 286.1 372.4 (?) 
is79..... t7ias (?) 345.1 (?) 145 172 373.5 536.7 (7) 
1980 .... | 804.7 (?) 364.4 (?) 150 159 333.6 617.0 (?) 
‘i a (?) (?) 425.5 (?) 173 174 361.5 677.0 (7) 
BIG. (?) (?) 417.2 (?) 159 146 237.8 696.0 (?) 
Seasonally adjusted * 
1980: |.. | 754.7 (?) 377 (?) 145 166 361.9 619.0 - (?) 
Il. . | 829.2 ©) 374 (?) 147 175 360.9 743.6 (?) 
ll. . | 838.8 (?) 344 (?) 148 145 308.6 556.7 (?) 
iV... PSos.l (?) 362 (?) 159 151 303.1 605.5 (?) 
1981: | 886.1 (?) 401 (?) 158 166 383.4 671.4 (?) 
i. 805.1 €) 415 (?) 168 153 282.4 719.1 (?) 
il. (?) (?) 436 (?) 162 214 391.2 677.2 (?) 
IV (?) (?) 448 (?) 199 161 388.8 691.5 (*) 
$962: it. (?) (?) 448 (?) "167 159 302.8 728.2 (?) 
i. (?) (*) 412 (*) 161 "161 305.2 754.0 (?) 
ae () () 404 () 131 127 159.2 718.6 () 
ee (*?) (?) 401 (?) 170 141 184.0 545.8 (?) 
1965: 1.. (7) (?) 412 (?) 146 178 556.5 (?) 
e (?) (?) 401 (?) $142 $649.8 (?) 
ae 
: 











* Except for Netherlands and metalworking products for United Kingdom. ‘Index 1973=100. ?Not available. {Two-month average. 

Note: Indexes are based on current prices except for U.K. engineering industry products, based on constant 1975 prices. Index for U.S. excludes motor 
vehicles and parts; for Germany, food and tobacco; and for U.K., transport equipment. 

Piease see note 15, page 67. 
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RATIOS OF MERCHANDISE EXPORTS TO GNP 























AND PRODUCTION 
F.R. United 
Period United States t France't  Germanyt Italy’ T Kingdom ¢ Japant Canada t 
Exports as Percent of GNP 

PO7O: 2 12.8 18.5 14.2 15.8 9.5 19.6 

i: A ari 16.9 22.9 25.0 22:2 Li? Zl2 

1978). ..5 3 16.6 22 21.4 21:3 10.1 22.9 

i. aaa 17.5 ee.9 22.1 20.9 10.3 24.8 

BO} 52:1 Wier 23.6 19.7 21.0 12.5 25.7 

hae 18.6 PAST 216 20.4 L373 24.7 

wees 17.8 26.7 2%.3 20.4 13.0 23.7 

Seasonally adjusted 

1980 17.4 23:1 18.7 20.3 12.4 25.6 
16.4 23.4 20.2 20.0 12.5 26.0 

1981: 18.1 24.4 18.0 19.4 b2LD 24.9 
18.9 25:9 21.8 19.7 | Pe 25.5 
19.2 26.2 22.4 20.7 14.0 24.3 
18.2 26.5 23.2 21.6 13.6 24.3 

1982: 17.9 dh 22.6 20.6 13.7 23.4 
E/G2 27.0 21.9 20.6 12.9 24.4 
17.6 26.2 19.8 20.1 13.0 24.6 
18.3 25.9 20.2 20.8 12.8 22.4 

1983: 17.4 25.9 20.7 20.5 12.5 2a 

Exports as Percent of Production of Goods 
Final sales 
and changes Production 
in inventories ’ of all goods ‘ 

1O7O..... 2 9.3 14.3 30.6 43.3 41.8 50.4 22.1 70.5 

09 ss 13.9 21.0 50.1 59.9 57.0 74.6 32:0 81.0 

ae 14.7 Bee 49.3 59.1 58.6 69.5 28.9 85.1 

ae 16.8 fae <4 60.8 60.3 70.3 29.5 85.8 

i960... ... 19.0 28.7 Osi 1 65.6 54.9 71.6 50.1 87.6 

. ae LZ / 26.6 62.4 73.1 63.9 72.9 89.8 

DEBE. 5:5. dos 16.2 24.9 

Quarterly data are ratios of exports to gross domestic product. *Not available. * Series preferred for U.S. ratios. 


‘Comparable with series for foreign countries. 


Note: Exports f.o.b. except U.S. f.a.s. 


t Revised series. 
Please see note 16, page 67. 





—— 
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RATIOS OF MERCHANDISE IMPORTS TO GNP 











AND PRODUCTION 
FR. Nether- United 
Period United States t France't Germanyt Italy‘ Tf lands Kingdom ¢ Japan T Canada ¢ 
Imports as Percent of GNP 

(’) (’) 
Se .22. 4.1 4.3 io 16.1 16.1 (‘) 17.7 9.2 16.3 
ae 7.8 8.4 18.3 19.7 22.4 40.9 25.2 10.4 20.2 
teres... 8.1 8.6 17.2 18.9 21.6 39.2 23.8 8.3 21.6 
ye 8.7 9.2 18.7 20.9 23.9 43.3 24.2 11.1 23.8 
| a 9.3 9.8 20.6 23.0 25.2 46.3 22.0 13.6 23.4 
tee... 8.8 9.3 2k:2 23.9 26.0 47.8 20.6 12.5 23.4 
ieee. 3s 7.9 8.3 21.3 23.5 25.0 47.0 21.0 12.4 19.0 

Seasonally adjusted 

1980: Ill. . 8.9 9.3 20.4 22.4 21.7 (‘) 20.7 13.0 22.7 
eS. 9.0 9.4 18.9 23.0 25.8 (*) 19.3 12.6 23.5 
ie. 9.1 9.6 20.7 24.3 23.0 (‘) 18.0 12.2 23.4 
ee 9.0 9.4 21.0 23.8 27.4 (*) 19.4 12.4 24.6 
_ ee 8.6 9.0 21.3 24.2 27.1 (‘) 22.6 12.7 23.8 
W. 8.6 9.0 21.4 23.5 25.6 (*) 22.2 12.8 22.0 
soec:. '.. 8.2 8.6 20.9 24.5 27.5 (*) 2i5 12.9 20.0 
ee ta 8.1 2i2 23.7 25.1 (‘) 21.9 11.9 19.6 
W.. 8.2 8.6 21.7 22.9 23.8 (‘) 20.5 12.4 19.7 
IV... 7.6 7.9 21.4 22.8 22.7 (*) 20.2 12.4 17.0 
1983: |.. 7.4 7.7 20.7 22.7 23.8 (*) 22.6 11.0 18.1 

II 7.6 8.0 

Imports as Percent of Production of Goods 
Final sales 
and changes _—_ Production 
in inventories° of all goods}° 

i970... 9.3 14.4 32.6 37.9 47.4 (*) 56.5 21.6 58.4 
2 18.8 28.3 55.7 51.5 60.5 (*) 81.0 28.7 77.0 
1978.... 19.4 29.2 52.8 50.6 59.1 (‘) 77.6 23.5 80.2 
| 20.9 31.3 57.6 56.5 65.0 (*) 81.2 31.8 82.2 
i ae 22.5 34.1 66.4 63.9 70.4 (‘) Fao 39.3 79.7 
| ree 21.2 31.7 FZ 68.0 77.0 (*) 72.4 85.0 

1982.; .. ws 19.9 30.7 











‘Quarterly data are ratios of imports to gross domestic product. ? f.a.s./Customs values. *c.i.f. values. 
‘Not available. ° Series preferred for U.S. ratios. ° Comparable with series for foreign countries. Revised series. 
Note: Imports c.i.f., except U.S. as indicated and Canada f.0.b. Please see note 16, page 67. 
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IMPORTS OF PETROLEUM AND PRODUCTS 








F.R. Nether- United 
Period United States France Germany Italy lands Kingdom Japan Canada 
Value in billions of dollars 
(’) (*) 

is7s.... 8.1 °8.7 3.9 5.7 3.6 3.0 4.1 6.7 12 
a 44.4 47.1 13.9 14.8 11.0 7.9 8.8 26.0 3:3 
are... . 41.8 44.3 13.2 16.1 12.1 Va 8.7 25.7 3.3 
s Fa 59.1 62.7 19.4 26.7 16.9 2.7 11.1 38.2 4.1 
1980... 77.6 80.9 30.8 So.2 ane 17.3 14.2 58.1 6.3 
re 75.6 78.5 28.9 31.9 21:3 15.8 P12.3 58.4 ve | 
ae 59.4 61.6 25.2 28.5 23.9 14.5 11.0 51.4 4.5 
1980: |.. aie 22.2 7.6 9.0 a3 4.5 3.9 14.1 ae 
eo 19.9 20.8 7.0 9.0 6.1 4.3 SD 15.0 15 

Wl. 2 17.6 18.3 7.4 8.6 6.4 4.0 3.2 13.7 1.6 

ae 18.9 19.6 8.1 8.5 ra 4.4 3.6 15.4 i3 
get: |. 20.7 Pio 7.8 8.6 5.8 3.9 (*) 15.4 1.8 
ee 19.9 20.6 6.8 7.4 7.6 4.3 (*) 15.0 1.9 

me 18.1 18.6 5.6 | 8.0 7.1 3.5 (’) 13.6 1.9 

IV. %, 17.1 17.8 7S 7.9 6.3 4.0 3.5 14.5 i2 
1982: |.. 15.9 16.4 6.8 Pe 6.8 a7 3:3 13.8 1.4 
| eee 12.6 13.1 6.1 P| 5.6 ae 2.6 13.1 1.0 

Wh. . 16.2 16.7 6.1 7.0 5.9 3.3 i 11.6 1.1 

en 14.8 15.3 6.2 7.1 5.9 3.9 2.4 13.0 1.0 
1983: |.. 10:7 Lid 5.6 6.5 3.6 + 12.7 1.0 

le. 12:3 12.9 
Wl.. 
IV.. 











Continued 
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IMPORTS OF PETROLEUM AND PRODUCTS—Cont’d. 








United F.R. Nether- United 
Period States France Germany Italy lands Kingdom Japan Canada 
Quantities in thousands of barrels per day 
M/s}. 3s [G2 36 2,875 3,001 2,669 1,656 2,749 5,576 1,027 
1977 .... — & 807 2,514 2,768 2,302 1,361 1,691 5,454 714 
1978 .: .-> } 8,303 2,494 2,848 2,363 1,300 1,596 5,347 677 
1979.... | 8,456 2,762 2,972 2,435 1,731 1,459 5,635 655 
1980.... | 6,909 2,549 2,692 2,132 1,565 1,158 5,091 605 
1981.... | 5,996 ZEFS 2,288 2,126 1,412 918 4,650 567 
SR ah 1,959 2,175 2,051 1,489 890 4,479 374 
1980: |.. | 7,998 2,736 2,872 2,294 1,605 1,391 5,343 644 
il. . | 6,860 3,620 2,441 2,084 1,516 1,150 5,259 590 
fh. 6.22Z9 2,367 2,605 2,217 1,541 1,008 4,674 594 
IV.. | 6,560 2,494 2,585 2,013 1,597 1,084 5,086 591 
193i: 1b... $6,542 2,395 2,405 2,276 1,359 942 4,977 562 
hs Seo 2,044 2,136 2.058 1,424 842 4,686 624 
HWl.. | 5,983 2.016 2,298 2,090 1,354 884 4,303 570 
IV.. | 5,848 2,236 21200 2,082 1,503 1,007 4,645 513 
1982: |.. | "4,874 2,166 2,155 2,185 1,500 1,060 5,117 "464 
Il. . | "4,839 1,905 2,280 1,897 1,577 871 4,145 "364 
il. . 15,516 1,865 2,130 2,099 "1,369 868 4,066 375 
IV... 15,219 1,895 2,b37 1,949 Lol 744 4,611 296 
1983: |.. | 3,897 1,788 2,131 $744 +4,720 285 
Il. . | P4,954 
ae 
Vs 











Note: Values c.i.f. except Canada f.0.b. and U.S. f.a.s./Customs (2) and c.i.f. (3). ‘ Not available. Please see note 17, page 67. 
+ Two-month average. 
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MERCHANDISE EXPORTS TO OPEC 








United F.R. Nether- United 
Period States France Germany Italy lands Kingdom Japan Canada 
Value in billions of dollars 
ire... .. 3.6 1.8 2.3 1.2 0.6 1.8 2g 0.3 
. 14.0 6.0 10.8 5.9 2.0 6.8 12.0 1.2 
ive... ... 16.7 6.5 ee} 7.0 25 8.4 14.2 1.3 
1979.... 15.1 7.6 10.5 7.8 3.0 Le 13.4 1.4 
es ss 17.8 9.9 12.5 9.9 4.0 10.6 18.5 1.9 
igeil.... 21.5 10.9 15.4 12.9 a7, 11.1 22.9 y | 
feee.... 22.9 10.2 15.7 10.6 3.3 10.9 21.8 ee 
1980: |. 3.9 ra | 3.0 | 1.1 2 4.0 0.4 
i. 4.4 25 3.1 rh 0.9 2.6 4.8 0.4 
Wh... 4.6 a Fe 2.0 1.1 2.8 4.7 0.5 
ee 4.9 2.6 3.3 2.8 1.0 2.9 A | 0.5 
1981: |. SI 29 3.0 a5 1.0 2.8 4.8 0.5 
i. 5.6 2.8 ae a3 0.9 2.8 ee 0.5 
Me. 5.4 Z.0 3.9 3.4 0.9 + >| 6.0 0.5 
> Pe 5.5 3.1 4.8 3.7 1.0 3.0 6.4 0.6 
1982: |. ay 2.8 4.2 2.9 0.8 rae A 53 0.5 
i. 5.9 2.7 3.9 2.9 0.9 i oF 0.6 
mn: 5.6 2.0 3.7 2.3 0.8 | a1 0.6 
iy 5 5.6 | 3.9 2.6 0.8 2.6 a7 0.5 
1983: |. 4.5 z.3 3.4 Re Be | 5.0 0.3 
i. 4.3 
Wh... 
Wks 

















Note: Values f.0.b., except U.S. f.a.s. Please see note 18, page 67. 
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CONSUMER PRICES 
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GNP IMPLICIT PRICE DEFLATOR 




















United FR. Nether- United 
Period States T France't Germany t Italy ' ¢ lands ¢ Kingdom ! T Japan Canada ¢ 
Indexes: 1972=100 
1970). 2. 91.4 89.0 88.0 87.8 84.2 84.7 91.2 92.3 
RS 140.0 162.7 129.3 218.3 152.4 204.1 163.6 164.1 
76... 3 150.4 178.1 134.7 248.6 160.3 226.4 1 af fl 17910 
1979 .. 3 163.4 196.6 140.2 288.1 166.9 260.4 175.6 193.0 
ae 178.4 220.2 146.4 347.6 176.2 310.5 180.7 214.5 
MOS... : 195.1 246.7 152:5 411.2 186.2 347.3 185.3 237.2 
ip... ==: 206.9 277.5 159.7 483.1 197.2 374.4 189.1 261.1 
Seasonally adjusted 
1980: Ill... 180.2 224.3 147.8 352.7 () S176 182.3 217.0 
iW os 185.1 228.9 148.3 368.6 &) 325.6 Los: 222.6 
19847... 189.8 234.5 149.1 387.8 (?) 334.5 184.2 229.0 
Hike 192.6 Za151 152.0 404.0 (?) 344.8 184.3 233.5 
Hi. 196.9 230.2 153.7 415.9 (?) 354.0 185.6 239.3 
iV 201.2 260.5 150.1 437.1 (?) 355.8 186.9 247.0 
1982: |... 203.4 268.8 156.7 455.4 (?) 364.3 188.4 253.3 
{kee 206.2 2797 158.5 475.7 (*) 379.0 188.8 258.2 
| 208.0 280.1 161.5 490.3 (?) 376.8 190.1 264.5 
| ae 210.0 285.3 162.6 Jk2:3 (*) 381.6 189.0 268.7 
pees: |. 212.8 293.6 163.0 529.0 (?) 387.1 191.0 273.0 
ee es 
Percentage change from preceding year and quarter 
BOTS Soc 7.4 9.5 4.2 13.9 2 10.9 4.6 6.6 
POF 3 85 8.6 10.4 4.1 15.9 4.1 15.0 2.6 10.3 
1960 .... 9.2 12.0 4.4 20.7 5.6 19.2 2.9 bel 
oo}! Tae 9.4 12.0 4.2 18.3 ol 11.9 25 10.6 
mez 56. 6.0 12) 4.7 17:5 5.9 7S re | 10.1 
1981: IIl.. 9.4 3.8 1.1 2.9 (?) 2.7 027 2:0 
ape 9.0 4.1 0.9 5.1 ef 0.5 0.7 3.2 
1962:-1.. 4.3 3.2 1.0 4.2 (?) 2.4 0.8 2.6 
{eee 5.6 3:3 is 4.5 ‘e 2.9 0.2 1.9 
M1: S37, 0.9 1.9 3.1 (?) 0:5 0.7 2.4 
ieee 3.8 1.9 0.7 4.5 (?) 1.3 —0.6 1.6 
1983: |.. 5:5 2.9 0.2 33 (?) 1.4 ok 1.6 
ibe 4.5 
Gross domestic product price deflator. *Not available. + Revised series. Please see note 1, page 66. 
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CONSUMER PRICES 
United FR. Nether- United 
Period States $ France Germany Italy lands Kingdom Japan Canada 
Indexes: 1967 = 100 
rere. ... 116.3 117.1 107.1 109.2 115.5 117.4 119.3 112.4 
eres... 181.5 214.5 155.9 255.2 202.6 292.4 243.0 185.9 
1978....] 195.3 233.9 160.2 286.2 211.0 316.6 252.3 202.5 
tayo... .1 *2ane 259.1 166.8 328.5 219.9 359.0 261.3 221.0 
1980....] '247.0 294.2 175.9 398.0 234.2 423.6 282.3 243.5 
el ....1 meee 332.7 186.3 472.4 249.9 473.9 296.2 273.9 
1982....| ‘288.6 373.1 196.2 P549.4 264.6 514.7 304.1 303.4 
1980: IIl..]| 249.6 298.3 176.9 404.6 236.5 431.9 285.2 246.8 
V...1- 296.2 306.6 178.4 426.1 239.3 439.9 288.8 253.8 
1981: |..] 262.9 315.7 182.2 448.4 243.3 450.4 291.4 262.0 


I..] 269.0 326.1 185.5 468.0 247.8 472.3 296.3 270.2 
Wl. . | 276.7 338.9 187.8 482.1 252.2 480.5 296.9 278.2 
VV...) “aoe 349.9 190.0 504.9 256.7 492.3 300.1 285.0 
1982: |..] 283.0 359.8 192.7 523.7 260.2 500.5 300.3 292.2 
it. .4 . 264.3 371.0 195.4 539.6 263.7 516.6 303.4 301.2 
Wt. .|- 2328 376.0 197.6 562.7 266.5 518.9 304.8 307.6 
IV..] 293.4 383.0 198.9 589.1 268.4 522.7 307.5 312.6 
1963: |...) eyez 393.2 199.9 609.7 268.6 525.3 306.5 314.5 
..}| 296.9 404.4 201.1 627.5 270.5 536.1 310.1 318.8 


Percentage change from preceding year and quarter 








fee... : 7.6 9.0 2.8 12.1 4.1 8.3 3.8 8.9 
faye... tE5 10.8 4.1 14.7 4.2 13.4 3.6 9.1 
ioee.... 13.5 13.5 9.5 21.2 6.5 18.0 8.0 10.2 
Pee) .... 10.2 13.1 3.9 19.5 6.7 11.9 4.9 12.5 
a 6.0 §z. +2 16.3 5.9 8.6 2.7 10.8 
1981: Ill... 2.9 3.9 1.2 3.0 1.8 1.7 0.2 3.0 
IV... 1.4 3,2 ) 4.7 1.8 re 1.1 2.4 
Seen: f2, 0.8 2.8 1.4 a7 1.4 1.7 0.1 2.5 
Pe r.3 3.1 1.4 3.0 3 3.2 1.0 3.1 
Wh. . 19 I.3 1.1 4.3 1.1 0.4 0.5 2.1 
Wes 0.2 1.9 0.7 4.7 0.7 0.8 0.9 1.6 
a -0.1 oF 0.5 3.5 0.1 0.5 -0.3 0.6 
H. 1.3 2.8 0.6 2.9 0.7 2.1 1.2 1.4 





+ Beginning 1983 series reflects change of homeownership costs to rental equivalence. 
Please see note 19, page 67. 
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PRODUCER PRICES FOR ALL COMMODITIES 




















United FR. Nether- United 
Period States France Germany ! Italy lands Kingdom Japan ' Canada 
Indexes: 1967 =100 
1970... 1104 118.1 99.0 111.9 107.5 (?) 106.8 108.4 
1977... 2.4. 294.2 214.8 145.7 310.7 *) (?) 179.2 211.9 
s/s... 2e8.2 224.8 144.5 336.8 (?) (?) 174.6 231.0 
is7e....1 eed 251.1 154.5 388.9 (?) (?) 187.4 (?) 
1980....] 268.8 283.8 166.7 466.8 (?) (?) 220.8 (?) 
1981 ....] 293.4 323.8 180.4 548.4 (?) (?) 223.8 (?) 
1982....] 299.3 P363.7 190.9 P624.3 (?) (?) 227.8 (?) 
1980:IIl..} 272.9 285.5 167.0 471.5 (?) (?) 223.8 (?) 
WV... 2792 293.6 168.2 489.4 (*) (?) Zee (?) 
1981: |..] 287.6 306.2 174.7 =) (?) (?) 220.8 (?) 
No 294-1 Si ede 178.8 539.9 (?) ) 223-2 (?) 
Wi. .| 296.1 330.7 182.5 558.9 (?) (?) 226.0 (?) 
IV..] 295.8 340.8 185.7 581.0 (?) (?) 225.4 (?) 
1982: |..] 298.3 350.9 189.0 600.1 (?) (?) 226.3 (?) 
HW. .j| 298.6 358.0 191.4 612.1 (?) (?) 226.9 (?) 
Hi. 1 °300:0 368.3 191.5 631.9 (?) (?) 229.1 (?) 
IV..] 300.3 S777 191.5 653.0 (?) (?) 228.9 (?) 
feos: |. .1 “S005 381.1 187.7 663.7 (?) ) 224.5 (?) 
Il. .} 301.7 $388.2 189.2 674.3 (?) (?) 222.3 (?) 
Percentage change from preceding year and quarter 

76 .... 7.8 4.7 -0.8 8.4 (?) (?) -2.5 9.0 
 , 12.6 VA7 6.9 13.5 (?) (?) 73 (?) 
1980.... 14.1 13.0 7.9 20.0 (?) (?) 17.8 (?) 
eer .... 9.2 14.1 8.2 t72 (?) (?) 1.4 (?) 
DE <> 2.0 i2.3 5.8 13.8 (?) (?) 1.8 (?) 
1981:1Il.. 0.7 4.1 ZA SO ©) (?) 3 (?) 
jae —0.1 3.1 1.8 4.0 (?) (?) -0.3 at 
1982: |. 0.8 3.0 1.8 3.3 (?) (?) 0.4 (?) 
ib. 0.1 1.8 12 1.8 - (?) 0.3 C 
m2 0.5 2.9 0.1 3.2 (?) (?) 1.0 (?) 
Vo 0.1 2.6 0.0 Ce (?) (?) —0.1 (?) 
i963: |.. 0.1 0.9 -2.0 1.6 (?) C) -1.9 (?) 
i. 0.4 1.9 0.8 1.6 (?) (?) -1.0 - 

Wholesale prices. Not available. +Two-month average. Please see note 19, page 67. 
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PRODUCER PRICES FOR MANUFACTURED GOODS 





United FR. Nether- United 
Period States France Germany Italy lands Kingdom Japan ? Canada 





Indexes: 1967 =100 


1970 ...: F-15162 117.0 106.3 112.0 103.7 115.6 106.4 108.5 
1977 ....} 190.1 198.0 151.7 311.6 162.6 300.2 168.8 192.8 
1978....]| 204.2 206.6 152.9 336.8 164.7 327.6 166.1 210.3 
1979 ....] 2288 234.1 160.8 390.4 169.1 367.5 176.0 241.0 
tooo .... fh 2605 254.5 172.0 473.5 183.0 427.4 202.0 273.5 
1981 ....] 286.0 282.6 182.3 556.2 199.8 472.9 203.6 301.2 
ee ..:.) 220 P313.8 191.1 634.1 213.0 513.5 205.9 319.4 
1980:IIl..]| 264.8 253.6 172.7 479.0 184.2 435.2 204.4 275.5 

IV..} 270.7 262.4 173.9 496.8 185.6 440.3 203.2 284.3 
1981: |..1 2796 266.3 177.5 520.0 193.7 453.6 201.4 292.2 


HN.. | 286.1 278.0 181.5 547.5 197.7 468.8 203.0 298.7 
Il. . | 288.3 289.9 184.6 567.5 202.8 478.8 204.8 305.1 
IV..]| 289.8 295.6 185.9 589.6 204.8 489.7 204.8 309.0 
1982: |..]| 291.8 304.0 188.7 608.9 210.4 500.6 205.3 313.6 
Neh 2S 312.3 190.6 621.4 212.5 509.0 205.5 319.4 
il ;.. ees. 8 318.0 192.3 642.0 214.4 517.1 206.5 321.8 
IV... | '294.0 321.1 193.0 663.3 214.5 527.4 206.7 322.8 
1983: |..]| 293.5 329.2 192.3 674.4 214.6 ‘536.8 203.8 325.0 
Il. . | 294.0 $340.3 $192.7 $215.1 545.9 202.6 330.1 


Percentage change from preceding year and quarter 


Sere... 7.4 4.3 0.8 8.1 | 9.1 -1.6 9.1 
So 12.0 13.3 5.2 15.9 a7 12.2 6.0 14.6 
1980.... 14.3 8.7 7.0 21.3 8.2 16.3 14.8 13.5 
| re 9.4 11.0 6.0 17.5 9.2 10.6 0.8 10.1 
1982.... 2.3 11.0 4.8 14.0 6.6 8.6 1.1 6.0 
1981: III. . 0.8 4.3 Ee 3.7 2.6 P| 0.9 2.1 
M i 0.5 2.0 0.7 3.9 1.0 2.3 0.0 1.3 
1962: 1... 0.7 2.8 ‘5 aa ae | 2.2 0.2 1.5 
as. -0.1 ye | 1.0 2.1 1.0 1.7 0.1 1.8 
Wh. 0.7 1.8 0.9 3.3 0.9 1.6 0.5 0.8 
WV 2. 0.2 1.0 0.4 3.3 0.0 2.0 0.1 0.3 
1983: | .. -0.2 rd —-0.4 er 0.0 1.8 -1.4 0.7 
Ha. 0.2 3.4 0.2 0.2 1.7 —0.6 1.6 











Industrial products only. ’ Wholesale prices. + Two-month average. Please see note 19, page 67. 
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UNIT VALUES FOR TOTAL EXPORTS IN U.S. DOLLARS 











United F.R. Nether- United 
Period States France Germany Italy lands Kingdom Japan Canada 
Indexes: 1967 = 100 
EE | EEE EEE 
Unit Unit 

value Price value t Price 
wre... 110.7 104.4 1082 1159 107.9 105 103.1 108.6 107.2 111.0 
;) ae 210.2 Zei0 294-0 263.3 225.0 248 210.1 213.1 183.9 206.2 
IS7s,.... 224.7 eases Zeez 309.4 250.2 276 201:5 256.6 219.0 209.3 
og a 255.6 294.9 329.9 355.0 300.9 325 307.7 269.3 233.1 246.3 
eo .... 290.3 329.1 356.1 381.0 353.8 370 378.9 289.6 2446 289.1 
| Se 317.0 290.2 308.0 322.8 325.8 342 355.2 306.8 254.4 300.2 
ee 320.6 afe.0 S028 3136 314.7 334 328.0 285.8 233.9 292.8 
1980: Ill. . 292.8 341.2 366.2 390.9 364.6 382 393.3 298.4 249.0 293.5 
_ ae 306.3 oee.0 347.5--366.3 351.3 367 396.3 309.0 256.5 290.3 
1981: |. 313.0 sve 3 322.1 342.2. 339.4 351 388.9 315.9 261.4 306.8 
i. 316.1 269.2 300.3 319.6 321.0 339 358.8 305.3 254.4 293.3 
ae 318.5 ares §6©«©©200.7 303.3 317.7 327 326.9 299.2 249.4 297.2 
y.. 321.4 290.4 315.3 329.3 327.3 360 344.3 Sli3 2534 60 
1982: |. 326.9 fer-> 060s SGT 321:6 325.5 349 341.8 301.2 247.3 305.3 
i. 323.3 283.5 308.7 319.9 318.3 338 329.8 294.8 238.9 283.1 
ms 319.3 262.3 298.8 307.9 310.9 326 324.1 279.6 228.3 289.3 
iV. 318.8 2034 297.7 305.1 306.5 324 315.0 276.0 223.4 295.2 
1983: |.. P324.5 271.9 307.5 318.4 308.0 328 302.7 284.0 232.7 296.1 

ae P323.1 309.9 314.1 279.4 230.9 

\Percentage change from preceding year and quarter 

1978. 6.9 14.4 lor. 175 Liz 1343 19.7 20.4 19.1 14 
1979. 13.8 16.4 izes § 6: 14.7 20.3 17.8 22.3 4.9 6.4 7 37 
1980. 13.6 11.6 7.9 73 17.6 13.8 23.)  £ 4.9 17.4 
1981 9.2 -11.8 -13.5 -15.3 7.9 -7.6 -6.3 5.9 4.0 3.8 
1982. 1.1 -5.8 -17 -2.8 -3.4 —2.3 -7.7 -6.8 -8.1 -2.5 
1981: Ill.. 0.8 —2.1 -4.5 -5.1 -1.0 -3.5 -8.9 -2.0 -2.0 2 
IV... 0.9 4.0 10.1 8.6 3.0 10.1 5.3 4.0 1.6 2.6 
1982: |. 1.7 -1.0 —2.9 -2.3 0.5 -3.1 -—0.7 -3.2 -2.4 0.1 
il. -1.1 -1.4 08 -0.5 -2.2 -3.2 -3.5 —2.1 -3.4 -7.3 
Wi -1.2 7.5 -3.2 -3.8 -2.3 -3.6 -1.7 -5.1 -4.4 2.2 
IV... —0.2 0.4 04 -0.9 -1.4 —0.6 -2.8 -1:3 2.1 2.0 
1983: |.. 1.8 32 3.3 4.4 0.5 is2 -3.9 2.9 4.2 0.3 

i. -0.4 —2.7 3.8 -16 -0.8 











Please see note 20, page 67. 


.t Revised series. 
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UNIT VALUES FOR TOTAL EXPORTS IN NATIONAL CURRENCY 





United FR. Nether- United 
Period States France Germany Italy lands Kingdom Japan Canada ft 





Indexes: 1967=100 


7 tii TT. 
Unit Unit 
value Price value t Price 
1970....} 110.7 1175 99.0 106.0 107.9 105 118.9 108.6 107.2 107.6 
S77. ..& 2462 220.4 146.7 152.9 317.6 168 332.9 158.9 137.1 2028 
LO7S.... . ale 2247 231.6 146.7 155.3 339.9 165 362.4 150.0 128.0 2208 
1979... ..1- 2556 254.0 151.2 162.7 399.9 180 401.2 163.9 141.9 266.9 
1980....} 290.3 281.8 161.8 173.1 484.6 203 450.5 1825 1541 -3i25 
1981....] 317.0 318.5 174.0 182.4 592.3 236 484.6 188.0 155.9 332.8 
1962... «.) 13208 363.4 183.6 190.2 681.3 246 518.2 197.8 161.9 3343 
1980: Ill. .| 292.8 284.8 162:5. 1735: 4924 204 456.8 182.4 152.2 314.6 
IV . oh 306-3 292.3 166.0 175.0 509.2 210 459.8 180.8 150.1 318.0 
1981:- |... f<3taeo 301.3 169:1- 1785. -5435 221 465.7 180.4 149.3 338.6 


ll.) Sie. 312.4 170.6 181.8 581.9 236 477.1 186.6 155.5 325.2 
W..) geo 328.1 174.3 1845 617.6 244 492.3 192.8 160.7 333.2 
IV..] 321.4 332.3. 179.6 184.8 626.4 245 505.6 194.3 158.2 336.3 

1982: |..] 326.9 348.8 179.5 188.6 656.8 248 511.7 195.3 160.4 341.5 
Nl ..t See 359.9 183.5 190.2 671.5 246 512.9 200.0 162.1 325.8 
Il..] 319.3 368.7. 185.3 191.0 693.1 246 519.4 201.0 164.1 334.5 
IV..| 318.8 377.1 186.0 190.8 704.1 245 528.5 199.1 161.2 336.2 

1983: |. .| 9324.5 379.3 1831. ISi7 -Ges5 241 546.3 186.0 152.4 336.1 
I. .| P323.1 192.5 558.9 184.4 152.4 


Percentage change from preceding year and quarter 








O76... .. 6.9 5.1 0.0 1.6 70 -1.8 8.9 -5.6 -6.6 8.9 
Mvo-..... 13.8 9.7 3.1 48 17.7 9.1 10.7 93 10.9 20.9 
1960..... 13.6 10.9 7.0 6.4 21.2 12.8 12.3 113 8.6 17.1 
ee 9.2 13.0 yf 04: £68 16.3 7.6 3.0 1.2 6.5 
7 1.1 14.1 Soo 4.3 15.0 4.2 6.9 5.2 3.8 0.5 
1981: Ill... 0.8 5.0 2.2 1.5 6.1 3.4 3.2 33 3.3 2.5 
FY x 0.9 ee 3.0 0.2 1.4 0.4 2.7 0.8 -1.6 0.9 
1962: ({.. Lz 5.0 -0.1 rm, 4.9 1.2 1.2 0.5 1.4 15 
H.. -1.1 32 2.2 0.8 2.2 —0.8 0.2 2.4 1.1 -4.6 
Wh. . -1.2 2.4 1.0 0.4 3.2 0.0 1.3 0.5 1.2 2.7 
Pe -0.2 2.3 0.4 -0.1 16 -0.4 1.8 0.9 -1.8 0.5 
19G3:.1.. 1.8 0.6 -0.5 05 -21 -1.6 3.4 66 -5.5 0.0 
Was —0.4 0.4 2.3 09 0.0 





Please see note 20, page 67. t+ Revised series. 
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UNIT VALUES FOR TOTAL IMPORTS IN U.S. DOLLARS 











United re Nether- United 
Period States ' France Germany Italy lands Kingdom Japan Canada 
Indexes: 1967 = 100 
a i 
Unit Unit 

value Price valuet Price 
fa70.. 111.6 102.7 104.9 109.1 104.6 107 104.8 104.5 105.8 110.1 
le a 269.9 Zo19 2016 26356 277.7 268 255.5 271.4 298.0 195.6 
97S... .. 291.2 2940 260:9° 293:°6 (301.7 298 292.3 264-2 313'6: 1207-0 
F979... 347.4 298.1 338.0 359.2 365.4 So/ B00.) g00.2 Sa/4 2307 
PepO 6s 435.6 355.2 389.4 416.0 461.8 419 448.9 476.6 541.6 269.2 
‘ 459.6 328.5 352.2 381.4 466.3 385 428.9 492.5 566.0 292.8 
| ni 452.1 BUS ~ 331-7 - 360:/ 4313 366 399.9 455.2 540.6 289.2 
1980: Ill... 444.3 366.7 396.8 422.7 474.0 426 457.4 488.8 5559 276.1 
WV 3 452.9 352.2 381.3 407.9 468.4 417 462.1 492.5 564.0 273.9 
1981: |. 471.0 344.5 371.3 398.4 479.2 407 454.1 505.0 576.1 286.8 
i. 468.5 3723.0 S482 ..3//% “46019 387 429.0 500.4 569.0 291.0 
eee 453.4 321.1 338.0 366.0 463.8 370 400.1 487.6 557.2 295.7 
WV ss 449.4 320.0 3563 386.2 4615 389 425.2 487.5 562.6 294.3 
Pusz: |... 461.3 St9.2 - Ba0:2° 37254 “4527 378 414.2 465.5 552.0 297.6 
| ee 452.1 303.4 333.9 365.0 427.2 369 399.2 458.0 542.3 283.0 
Wl. . 446.7 301.1, 325.3 352.9 429.6 362 395.7 455.0:°534.1 @2i7 
WV. 445.1 294.4 321.5 352.4 4189 357 388.8 451.3 535.4 285.2 
1983: |. P438.9 298.9 330.5 355.5 428.4 364 "377.2 453.5 543.7 282.2 

ii P431.6 342.4 385.8 429.8 516.6 

| Percentage change from preceding year and quarter 

1978 7.9 9.9 11.6 11.4 8.6 L122 14.4 4.7 5:2 5.8 
1979 19.3 17.0 mS 6223 21.1 19.8 21.5 200° Za0 11.4 
1980. 25.4 19.2 15:2 15.8 2682 17.4 26.4 34.2 39.8 16:7 
1981. 5:5 —7.5 -96 -8.3 1.0 -8.1 -4.5 33 4.5 8.8 
1982. -1.6 -7.6 -58 -5.4 -7.6 -4.9 -6.8 76 -4.5 -1.2 
29615 (ll... -3.2 —0.6 -18 -3.1 0.4 —-4.4 -6.7 —2.6 -2.1 1.6 
iV .< -0.9 1.4 5.4 D5 —0.4 Fe | 6.3 0.0 1.0 -0.5 
1982: |. 2.6 -1.9 —2.8  -3.6 -—2.0 -2.8 -2.6 -45 -19 pak 
Il. -2.0 -49 -36 -2.0 -5.6 -2.4 -3.6 -16 -1.8 -4.9 
3 -1.2 -0.8 —-26 -3.3 0.6 -1.9 -0.9 -0.7 -1.5 3.1 
ys —0.4 -2.2 -1.2 -0.1 -2.5 -1.4 -1.7 -0.8 0.2 -2.2 
1983: |.. -1.4 1.5 2.8 0.9 2.3 2.0 -3.0 0.5 1.6 -1.1 

Il. -1.7 -3.7 23 -5.2 -5.0 











‘Customs value. 


+ Revised series. 


Please see note 20, page 67. 
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UNIT VALUES FOR TOTAL IMPORTS IN NATIONAL CURRENCY 








United F.R. Nether- United 
Period States ' France Germany Italy lands Kingdom Japan Canada 
Indexes: 1967 = 100 
, ti a 
Unit Unit 
value Price value t Price 
bavG..:...1 bs 115.5 96.0 99.8 104.6 107 120.9 104.5 105.8 106.7 
1977 ....] 269.9 230.7 146.1 153.1 392.2 182 404.9 202.4 222.2 192.3 
1978... ..| 2ohs2 232.9 141.0 147.4 409.8 178 421.2 166.1 183.3 218.4 
1979....] 347.4 256.8 1549 1646 485.6 198 463.0 216.2 235.8 249.9 
1980)... ..1 4356 304.1 176.9 189.0 632.6 230 533.8 300.3 341.3 291.0 
1981 ....] 459.6 360.9 199.0 215.5 847.8 265 585.1 301.8 346.8 324.6 
1982....] 452.1 403.4 201.1 218.7 933.7 "269 631.8 315.0 374.1 330.1 
1980: Ill. .]| 444.3 306.1 176.1 187.6 639.5 228 531.2 298.8 339.6 295.9 
IV..] 452.9 315.3 182.2 1949 678.8 239 536.1 288.2 330.0 300.0 
1981:.:1..| 47:40 339.1 193:7 - 207:8-.J675 257 543.8 288.4 329.0 316.6 
i. 468.5 354.2 195.8 2148 837.9 270 570.5 305.9 347.8 322.6 
tt. t) 4634 377.3 206.8. 2226.- 301.7 276 602.6 314.2 359.0 331.5 
IV..]| 449.4 372.5 199.9 216.7 884.0 265 624.4 304.3 351.2 324.5 
1982: |. 461.3 387.1 203.0 218.4 913.1 269 620.1 301.9 358.0 332.9 
ih. 452.1 385.5 198.5 217.0 901.7 269 620.9 310.7 367.9 325.7 
Wl. .| 446.7 423.4 201.8 218.9 957.8 273 634.1 327.1 384.0 337.2 
IV..] 445.1 421.7. 200.9 220.4 962.0 270 652.4 325.6 386.3 3248 
1983: |..| 438.9 416.9 198.9 214.0 966.5 268 "680.8 297.0 356.0 320.3 
Il. . | P431.6 212.7 686.5 283.7 341.0 
Percentage change from preceding year and quarter 
1978. 7.9 1.0 -3.5 -3.7 4.5 -2.2 4.0 -17.9 -17.5 13.6 
1979. 19.3 10.3 $9 11.7 18.5 11.2 9.9 30.2 28.6 14.4 
1980 . 25.4 18.4 14.2 14.8 30.3 16.2 45.3 38.9 44.7 16.4 
1981. 5.5 18.7 12.5 14.0 34.0 15.2 9.6 0.5 1.6 11.5 
1982. -1.6 11.8 | | 10.1 15 8.0 44 7.9 1.7 
1981: Ill... -3.2 6.6 5.0 3.6 7.6 iz 5.6 2.7 3.2 2.8 
‘\ ee -0.9 -1.4 -—2.7 -2.7 -2.0 —4.0 3.6 -3.2 -2.2 -2.1 
W8s2: oh... 2.6 3.9 1,5 0.8 3.3 1.5 —0.7 -0.8 1.9 2.6 
i. -2.0 -0.4 -2.2 -0.6 -1.2 0.0 0.1 2.9 2.8 -2.2 
lhe: -1.2 9.8 -1.7 0.9 6.2 iS 2.1 5.3 4.4 3.5 
Ves. -0.4 -0.4 0.4 -1.1 0.4 -1.1 2.9 -0.5 0.6 -3.7 
1983: |. -1.4 -1.1 -10 -2.9 0.5 —0.7 4.4 8.8 -/78 -1.4 
ll. -1.7 —0.6 0.8 45 -4.2 











‘Customs value. 


+ Revised series. 


Please see note 20, page 


67. 
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UNIT VALUES FOR EXPORTS OF MANUFACTURES 


IN U.S. DOLLARS 











United F.R. Nether- United 
Period States France Germany Italy lands Kingdom Japan ¢ Canada 
Indexes: 1967 = 100 
1970... -- |} 4az3 106 106 111 103 102 110.9 5143.7 
1977....] 198.9 220 243 215 212 205 214.7 178.3 
e7e...:) ene 253 285 238 249 249 258.7 183.6 
1979... .: 0 geet 294 321 277 282 300 272.7 203.8 
1960 .... 4 273.3 327 341 323 308 365 294.4 235.0 
1981 ....] 306.3 285 292 292 266 341 312:5 247.0 
ieee .;>..) Senet 271 290 316 291.7 246.7 
1980:II1.. | 277.5 340 354 333 318 381 303.2 241.8 
IV..] 287.8 323 333 322 300 384 314.5 239.5 
1981: |..] 295.2 302 309 307 279 376 321.7 244.9 
iF ma 279 285 287 262 345 310.8 243.1 
it.  f Sit.3 275 273 282 253 314 304.3 246.8 
IV..} 319.0 284 301 293 277 330 315.9 254.2 
1982: |. 326.8 284 293 290 270 328 306.7 251.5 
i. 323.2 280 298 286 264 317 291.6 240.7 
Wl. . | 323.4 258 287 276 255 313 285.2 244.4 
IV..] 326.0 262 281 303 281.6 251.0 
1983: |.. | °331.8 292 289.8 249.5 
Il. . | °328.4 303 
Percentage change from preceding year and quarter 
1978. FE P 15.0 173! 107 17, 21.5 20.5 3.0 
1979. ‘2.3 16.2 12.6 16.4 13.3 20.5 5.4 11.0 
1980 . 14.0 ) & 6.2 16.6 9.2 21.7 8.0 15.3 
1981. 12.1 -12.8 -14.4 -9.6 -13.6 -6.6 6.1 5.1 
1982. 6.2 -4.9 -0.7 -7.3 -6.7 -0.1 
1981:III.. 3.1 -1.4 -4.2 -1.7 -3.4 -9.0 -2.1 13 
ie 2% 2.0 a2 10.3 3.9 9.5 5.1 3.8 3.0 
reece: t:. 2.4 0.0 -2.7 -1.0 -2.5 -0.6 -2.9 -1.1 
i. -0.5 -1.4 Lv -1.4 -2.2 -3.4 -4.9 -4.3 
ee -0.6 7.9 -3.7 -3.5 -3.4 -1.3 -2.2 1.5 
Ie 0.8 1.6 —2.1 -3.2 -1.3 2.7 
1983: |.. 1.8 -3.6 2.9 —0.6 
ae -1.0 3.8 
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UNIT VALUES FOR EXPORTS OF MANUFACTURES 





IN NATIONAL CURRENCY 
United F.R. Nether- United 
Period States France Germany Italy lands Kingdom Japan T Canada 





Indexes: 1967 = 100 


970 .... 1 tiga 119 97 111 103 118 110.9 108.2 
1977.... | 198.9 219 141 304 144 325 160.1 175.3 
1978.... | 213.4 231 143 323 149 359 151.2 193.7 
1979 .... | 239.7 253 147 368 156 391 166.0 220.8 
iva .... 5 efae 280 155 443 169 434 185.5 254.0 
I961......}.2ee.3 313 165 530 183 465 191.5 273.8 
1982.... | 325.4 360 176 500 201.9 281.6 
1980:1.. | 277.5 284 157 449 170 443 185.3 259.2 
IV..}| 287.8 289 159 466 172 445 184.0 262.3 
1981: 1.. | 295.2 297 161 491 176 450 183.7 270.3 
lof oe 306 162 521 183 459 190.0 269.5 
il... ft Sis 324 166 549 189 473 196.1 276.7 
IV.. | 319.0 325 169 560 189 484 197.2 280.3 
1982: |.. | 326.8 345 172 585 192 491 198.9 281.3 
W...} 328.2 356 177 604 192 493 197.8 277.0 
Il. . | 323.4 363 178 615 192 502 205.0 282.5 
IV..] 326.0 376 176 509 203.2 285.9 
1983: |. . |°331.8 527 189.8 283.2 
ihe ree 539 


Percentage change from preceding year and quarter 


Co) La 52 1.4 6.2 3.4 10.5 —5.6 10.5 
os Se 12.3 9.5 2.8 13.9 4.7 8.9 9.8 14.0 
1300..... 14.0 10.7 5.4 20.4 8.3 11.0 11.7 15.0 
I9Sl.... 12.1 11.8 6.5 19.6 8.2 7.1 3.2 7.8 
1962 .... 6.2 15.0 6.7 75 5.4 2.8 
1981: III 3.1 5.9 Fe 5.4 a3 3.1 3.2 2.7 
IV 29 0.3 1.8 2.0 0.0 23 0.6 1.3 
1982: | 2.4 6.2 1.8 4.5 16 1.4 0.9 0.4 
II -0.5 3.2 2.9 3.2 0.0 0.4 -0.6 -1.5 
iT —0.6 2.0 0.6 1.8 0.0 1.8 3.6 2.0 
IV 0.8 3.6 -1.1 1.4 -0.9 1.2 
1983: | 1.8 3.5 -6.6 -0.9 
II -1.0 2.3 











Please see notes 11 and 20, pages 66 and 67. +t Revised series. 
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BALANCE ON CURRENT ACCOUNT 
United States 
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Surplus 


*Less than $50 million. 





C_] Deficit 








Finance Indicators 








on 
1 BALANCE ON CURRENT ACCOUNT 
4 United FR. Nether- United 
Period States t France Germany t Italy ° lands * Kingdom Japan Canada ' 
_2 Value in billions of dollars 
~4 
~6§ 
WOTO: 23 0.1 0.9 0.9 —0.5 2.0 2.0 1.1 
O77... .. | =F45 —0.4 4.1 2.3 0.3 0.0 10.9 -4.0 
: 1978.... | -15.4 7.0 9.0 6.2 -1.4 2.0 16.5 —4.3 
3 1979): .... -1.0 52 -6.1 oye. —2.3 -1.8 -8.8 -4.2 
) 1980... 0.4 -4.2 -15.7 -9.7 —2.6 6.8 -10.7 -0.9 
Loc ie 4.6 —4.7 —6.5 -8.7 5 a | "122 48 -4.5 
9 1962... .. F=FE2 -12.0 EAs -5.8 oT 7.1 6.8 ? I 
~4 
Seasonally adjusted * 
' poe. t.: -2.1 -2.4 -2.9 4.4 -0.4 0.1 -5.0 -0.7 
He: -1.5 0.8 -3.8 -1.5 —0.9 -0.1 —4.1 -0.8 
mM: 3 33 -1.7 —-4.2 -1.0 -1.3 a -1.8 0.2 
WV 3 0.7 -—0.9 —-4.9 -2.9 0.0 4.4 -—0.3 0.3 
) 
oan: 1... 3.3 —2.4 —4.2 -5.8 0.9 5.6 -0.5 -1.0 
| laa 0.7 1 | -2.5 —2.3 0.5 4.0 a 4 -1.3 
eae -0.1 -1.6 -1.9 0.3 -0.1 0.5 2.8 -1.9 
| WV 2! 0.6 -1.9 1.6 -—0.9 1.9 25 1.0 —0.2 
TSS2Z: th. . 0.6 —2.7 —0.2 "46 2.1 | 1.4 -0.1 
| ee 1.4 —3.6 0.5 0.9 1.4 1.4 2.6 0.5 
| Ps -—6.6 "3.7 0.5 0.4 -—0.4 “17 2.1 0.9 
EV 3 —6.6 2.1 2.2 —0.7 0.6 3.0 1.5 0.9 
-2 
1983: |.. | °-3.0 -4.2 2.0 2.0 ‘0.7 35 0.2 
-4 | ee -0.1 6.0 
iNet 
Ni 3 











Excludes reinvested earnings. * Except for France, Italy, and Netherlands. Revised. t Revised series. 
Please see note 21, page 68. 
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DIRECT INVESTMENT ABROAD 
NET CAPITAL OUTFLOWS 











United F.R. Nether- United 
Period States t Francet Germany T Italy ' lands't Kingdom? fT Japan Canada ! t 
Value in millions of dollars 
1970.... 7,590 374 873 109 551 1,310 355 301 
1977....} 11,890 999 2,206 551 1,518 3,290 1,645 696 
1978....| 16,056 1,891 3,605 168 1,755 5,202 2,371 1,885 
1979....| 25,222 1,983 4,440 544 2,402 5,892 2,898 2,134 
1980....} 19,222 3,099 4,083 744 3,258 7,979 2,385 2,694 
ie... .. 9,680 4,583 4,470 1,383 3,194 10,348 4,894 4,921 
1982....} -3,008 2,844 3,584 960 2,228 4,611 r4,540 -162 
1980: |. 5,849 726 1,441 108 878 2,305 573 442 
il. 2,790 726 912 202 824 2,975 627 679 
Wh. . 3,538 645 580 83 822 1,188 661 522 
IV. 7,045 998 1,143 347 734 1,446 524 1,043 
1981:1.. 2,419 753 1,128 206 439 2,798 1,181 1,223 
i. 5,557 630 1,292 177 910 2,250 1,265 818 
Wns 644 1,057 863 217 692 2,055 1,204 1,486 
ee 1,060 2,109 1,207 775 1,132 3,187 1,244 1,393 
1982: 1. 658 734 901 217 839 1,474 1,091 -1,096 
i. -1,258 793 728 '277 400 1,171 1,399 554 
il. -—507 895 897 388 467 1,061 "1,360 260 
IV. -1,902 427 1,050 79 530 929 "690 89 
1983: |. 731 994 1,148 1,004 489 
i. 
MW. 
ee 











' Excludes reinvested earnings. 
t+ Revised series. 


? Excludes oit companies’ investment abroad. 


Please see note 22, page 68. 
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FOREIGN DIRECT INVESTMENT 
NET CAPITAL INFLOWS 








United F.R. Nether- United 
Period States f France t Germany t Italy * lands ' T Kingdom ?f Japan Canada ' T 
Value in millions of dollars 
1976:....| 464 622 595 606 536 871 94 864 
1977. .<.. SEZs 1,890 831 1,138 358 2,315 21 447 
1978....] 7,897 2,454 1,558 510 670 2,420 8 75 
1979’. .: .. ERS/7 2,588 1,650 360 1,287 3,804 239 576 
1980 ....] 13,666 3,290 239 584 1,904 5,986 278 500 
1981 ....] 21,998 2,457 1215 1,130 1,396 1,829 189 —3,837 
1982....} 10,390 1,596 1,264 643 532 2,008 439 -—1,155 
1980: |: .| 2734 925 197 119 1,062 1,882 77 240 
il. .| 4,685 636 6 228 22 960 51 218 
iH. | SOb1 524 —68 40 -193 943 77 255 
IV..] 3,236 1,196 102 197 999 2,200 73 —207 
198k) &.1 (2587S 732 269 142 83 -621 =i! 343 
Hof 4528 568 883 202 292 £573 —39 —2,/57 
it: -f 4782 Bio | 268 238 362 —2 76 —309 
IV..} 9,993 818 -212 537 639 784 101 -1,116 
1982: 1..1 2,081 268 291 202 —263 1,504 13 —1,551 
ll. .]| 2,892 312 246 "216 —46 146 34 -60 
Hl: ..E 2686 345 558 178 476 250 139 200 
IV..] 2,781 658 167 51 340 175 253 223 
1983: .) 15625 143 1,241 66 -122 
Il. 
tik. 
IVE. 











' Excludes reinvested earnings. ° Excludes overseas oil companies’ investment in the United Kingdom. Tf Revised series. 
Please see note 22, page 68. 
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RESERVES, EXCHANGE RATES, 
AND CENTRAL BANK DISCOUNT RATES 























United FR. Nether- United 
Period States France Germany Italy lands Kingdom Japan Canada 
Reserves ($ billion at end of period) 
1370... 14.5 5.0 13.6 5.4 3.2 2.8 4.8 4.7 
19.4 10.2 39.7 11.6 8.1 21.1 23.3 4.6 
ive... 19.6 13.9 53.9 14.8 7.6 17.1 33.5 4.6 
ie.... 20.0 21.4 56.9 21.3 9.6 20.6 20.6 3.9 
1960.... 27.4 31.0 52.3 26.1 13.6 21.5 25.7 4.0 
ne 29.7 25.6 47.6 22.9 11.1 16.0 29.2 "4.3 
wee ...- 33.0 19.7 48.4 16.7 11.8 13.1 24.3 3.8 
Exchange Rates (U.S. $ per currency unit at end of period) 
Dollar Franc DM Lira Guilder Pound Yen Dollar 
oro... 1.00 0.181 0.274 0.0016 0.2780 2.394 0.0028 0.9889 
3 a 1.00 0.213 0.475 0.0012 0.4836 1.906 0.0042 0.9137 
ae 1.00 0.239 0.547 0.0012 0.5079 2.034 0.0051 0.8432 
i979... .. 1.00 0.249 0.578 0.0012 0.5248 2.224 0.0042 0.8561 
ev .... 1.00 0.221 0.510 0.0011 0.4696 2.385 0.0049 0.8370 
Tee... 1.00 0.174 0.444 0.0008 0.4051 1.908 0.0046 0.8432 
iSS2.... 1.00 0.149 0.421 |0.0007 0.3810 1.614 0.0043 0.8134 
Central Bank Discount Rates (% per annum; end of period quotations) 

ern....- 5.50 7.00 6.00 5.50 6.00 7.00 6.00 6.00 
Pers...» 6.00 9.50 3.00 11.50 4.50 7.00 4.25 7.50 
[we...- 9.50 9.50 3.00 10.50 6.50 12.50 3.50 10.75 
re...4 32:00 9.50 6.00 15.00 9.50 17.00 6.25 14.00 
1950...) 13.00 9.50 7.50 16.50 8.00 14.00 7.25 17.26 
196i ...4 12,00 9.50 7.50 19.00 9.00 t+14.50 5.50 14.66 
1962 .... 8.50 9.50 5.00 18.00 5.00 10.25 5:50 10.05 





Continued 
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RESERVES, EXCHANGE RATES, 
AND CENTRAL BANK DISCOUNT RATES—Cont’d. 





United FR. Nether- United 
Period States France Germany Italy lands Kingdom Japan Canada T 





Reserves ($ billion at end of period) 





1980: Ill. . 24.0 31.4 53.0 24.8 13.5 22.4 24.2 3.9 
IV. 27.4 31.0 52.3 26.1 13.6 23:5 25.7 4.0 
TOBE: <3 30.6 33.6 54.2 20.8 12.9 21.7 215 3.6 
| Gee 29.1 28.7 52:5 20.1 10.6 17.8 28.4 "3.0 
Uy hare 29.1 29.2 51.0 Zat 10.2 16.1 28.6 3.0 
Wes: 29.7 25.6 47.6 22.9 Lt. 16.0 29.2 43 
1GS2° “les 29.1 22.7 44.9 17.4 11.0 15.2 28.1 '2.9 
ee 29.6 18.3 45.4 16.9 10.1 13.6 26.4 2.9 
We 29.7 16.0 44.1 18.1 10.0 14.0 24.9 3.8 
\ ieee 33.0 19.7 48.4 16.7 11.8 13.1 24.3 3.8 
1S63° ey. 33:1 19.1 53.5 16.7 iZ:5 42.1 25.1 "4.2 
Hae, 32.6 $21.8 47.4 21.0 IZ:2 "23 26.0 4.4 
Exchange Rates (U.S. $ per currency unit at end of period) 
Dollar Franc DM Lira Guilder Pound Yen Dollar 
1980: Ill. . 1.00 0.238 0.552 0.0012 0.5088 2.388 0.0047 0.8543 
Vis: 1.00 0.221 0.510 0.0011 0.4696 2.385 0.0049 0.8370 
U981: Mise 1.00 0.202 0.476 0.0010 0.4296 2.244 0.0047 0.8426 


ese 1.00 0.175 0.418 0.0008 0.3757 1.943 0.0044 0.8330 
W.. 1.00 0.180 0.431 0.0008 0.3873 1.800 0.0043 0.8286 
ge 1.00 0.174 0.444 0.0008 0.4051 1.908 0.0046 0.8432 
1982: |.. 1.00 0.160 0.414 0.0008 0.3735 1.782 0.0041 0.8128 
ee 1.00 0.146 0.407 0.0007 0.3676 1.738 0.0039 0.7734 
Wh. . 1.00 0.140 0.396 0.0007 0.3618 1.693 0.0037 0.8089 
1.00 0.149 0.421 0.0007 0.3810 1.614 0.0043 0.8134 
coee,. .:. 1.00 0.138 0.412 0.0007 0.3658 1.479 0.0042 0.8104 
.. 1.00 0.131 0.393 0.0007 0.3511 1.530 0.0042 0.8148 





Central Bank Discount Rates (% per annum; end of period quotations) 


1980: Ill. . | 11.00 9.50 7.50 16.50 8.50 16.00 8.25 11.02 
IV..} 13.00 9.50 7.50 16.50 8.00 14.00 7.25 17.26 
1981: |..] 13.00 9.50 7.50 19.00 9.00 12.00 6.25 16.59 
ll. .| 14.00 9.50 7.50 19.00 9.00 12.00 6.25 19.07 
il. . | 14.00 9.50 7.50 19.00 9.00 114.00 6.25 19.63 
IV..} 12.00 9.50 7.50 19.00 9.00 14.50 5.50 14.66 
1982: |..} 12.00 9.50 7.50 19.00 8.00 13.00 5.50 15.11 
Il. .] 12.00 9.50 7.50 19.00 8.00 12.50 5.50 16.58 
Ill. . | 10.00 9.50 7.00 18.00 7.00 10.50 5.50 12.98 
|, Se 8.50 9.50 5.00 18.00 5.00 10.25 5.50 10.05 
1360: |.. 8.50 9.50 4.00 18.00 3.50 10.50 5.50 9.42 
W. 8.50 $9.50 4.00 17.00 4.50 $10.00 5.50 9.42 











Please see note 23, page 68. +EndofMay. t+ After August 20, 1981, London clearing banks’ base rate. 
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EXCHANGE RATE INDEXES OF U.S. DOLLAR 








April 1971=100 








160 

150 

140 

130 

120 

110 

100 

90 

80 

1977 1978 1979 1980 1981 1982 1983 
Average of 14 
Average of industrial F.R. Nether- United 
Period 6/7 countriest countries France Germany Italy t lands T Kingdom Japan Canada t 
Indexes: April 1971100 

ire.... Aare 101.5 100.2 100.3 100.8 100.5 100.9 100.2 103.6 
iw7s,... aen0 90.4 89.1 63.9 141.8 68.2 138.6 75.1 105.5 
1978.... 100.7 83.2 81.8 |} 55.3 136.4 60.1 126.1 58.9 113.2 
ie... ao 82.3 77.2 50.4 1335 55.7 114.2 61.3 116.3 
1980.... 105.3 82.1 76.6 50.0 137.6 55.2 104.0 63.4 116.0 
ooea..... 2364 89.7 98.5 62.2 182.7 69.3 120.3 61.7 119.0 
ivee.... tao 98.5 119.2 66.8 217.3 74.2 138.4 69.7 122.4 
1980: IIl.. 104.3 80.5 74.7 48.9 135.5 53.8 101.6 61.6 115.0 
IV.. 106.3 82.0 80.2 52.6 145.6 57.6 101.4 58.9 it75 
1981: |.. 109.5 84.4 88.1 57.4 160.9 63.4 104.8 57.5 118.5 
N.. 2264 89.5 "98.2 62.6 182.2 70.2 116.4 61.6 119.0 
Wi.. “828.0 94.1 105.3 66.9 195.3 75.1 131.7 64.9 120.3 
IV.. 119.7 90.9 102.5 61.8 192.2 68.5 128.4 62.9 118.3 
gee: |.. 1256 93.9 108.7 64.5 202.8 Tip 131.0 65.3 120.0 
.. “sees 97.4 113.9 65.4 212.0 73.3 138.9.°. 68.3 123.5 
Il.. 140.9 "101.0 125.9 68.3 224.0 75.8 140.2 72.4 124.0 
IV.. 144.4 101.9 128.2 68.8 230.6 76.0 146.7 72.7 122.2 
1983: |.. 147.1 99.2 124.9 66.3 224.9 74.0 157.9 66.0 121.8 
H..  BSL3 100.7 135.4 68.4 237.4 77.6 155.5 66.5 122.2 





Please see note 24, page 68. tt Revised series. 
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MONEY SUPPLY 








United F.R. Nether- United 
Period States France t Germany t Italy t lands t Kingdom ' Japan Canada t 
Indexes: 1967 = 100 
End of period 

fg7G.....:)- 2 145.7 132.6 141.0 140.4 121.1 159.1 145.6 
ere... kee 414.7 269.0 504.5 336.6 330.4 463.5 426.6 
1978....1 263.7 465.4 298.6 617.5 351.1 379.7 524.1 502.2 
1979 «.-. | 285 532.5 316.6 743.2 374.5 426.6 571.9 599.5 
1980....] 309.7 584.6 336.2 837.3 390.0 505.4 612.9 685.1 
198’ .....] 340.8 651.4 352.9 920.5 410.3 597.2 680.5 765.6 


ioee ....)> ares 726.4 377.9 


— 


076.8 446.5 660.4 734.6 791.0 


Seasonally adjusted * 


1980: |..} 289.2 530.8 309.4 728.4 383.1 433.9 572.1 628.6 
l..| 293.9 541.0 311.8 737.0 403.3 453.8 580.4 649.5 
Il. . | 304.6 554.8 316.3 741.6 391.0 474.5 585.5 659.7 
IV..}| 308.8 573.4 322.7 837.3 390.0 499.9 597.9 686.0 
1981:1..] 316.7 588.2 327.4 820.4 416.0 522.4 611.7 715.4 
H.. | sea 612.0 334.0 819.0 429.8 533.0 630.7 726.4 
HW. . 1+ 3328 626.5 338.7 815.5 417.7 588.3 646.0 761.1 
Vt - 33o9 639.4 338.7 920.5 410.3 592.7 664.2 766.6 
1982:1..]| 346.4 663.1 349.2 891.9 445.5 608.2 677.4 767.5 
ere ee 687.8 356.2 906.1 464.8 623.4 "689.3 769.2 
iW: .t 363.1 704.3 362.3 931.1 451.7 637.7 '707.5 784.3 
Wick ee. 713.9 362.8 1,076.8 446.5 658.6 717.6 792.5 
1983: |..] '392.0 730.8 374.9 1,040.7 487.9 688.5 728.7 801.9 
I. . | P400.5 780.5 
SO 
ee 











* Except for Italy and Netherlands. ' Beginning 1982 series reflects new monetary sector data. 
Please see note 25, page 68. t Revised series. 
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EMPLOYMENT, TOTAL AND IN MANUFACTURING; 


RATIO OF MANUFACTURING TO TOTAL EMPLOYMENT 























United FR. Nether- United 
Period States France Germany Italy lands Kingdom Japan Canada 
Total Civilian Employment (millions) 
eo... 78.7 20.7 26.2 19.3 4.2 24.4 50.9 7.9 
os ae 92.0 22.1 25.0 19.8 4.1 24.5 53.4 9.6 
i) 96.0 22:3 20:2 19.9 4.1 24.7 54.1 10.0 
1979.... 98.8 22.5 25.6 20.1 4.1 25.0 54.8 10.4 
...; 99.3 22.6 25.8 20.4 4.0 24.9 55.4 10.7 
eel. ... 100.4 22.7 25.7 20.5 23.8 55.8 10.9 
| aS 99.5 22.8 20.7 20.4 23.2 56.4 10.6 
Employment in Manufacturing (millions) 
1970 .:.. 19.4 6:5 10.6 5.3 i | 9.1 13.8 1.8 
ae 19.7 5.6 9.6 5.5 0.9 Pe 13.4 1.9 
i78.... 20.5 5.6 9.6 5.4 0.9 73 13.3 2.0 
eyo... 21.0 | 9.7 5.4 0.9 fz 13.3 2.1 
a.... 20.3 5.4 9.8 5.5 0.8 6.8 13.7 2.1 
> ae 20.2 5.2 9.5 5.4 0.8 6.1 13.8 2.1 
ee 18.8 5.3 0.8 5.8 13.8 1.9 
Ratio of Manufacturing to Total Employment (percent) 

a as 24.6 26.7 40.5 27.7 25.6 37.2 27.0 22.3 
et 21.4 24.7 38.4 27.6 22.4 29.7 20.1 19.6 
io7c.... 21.3 24.9 38.1 27.3 rs 29.4 24.5 19.6 
1979.... 21.3 24.3 "38.1 26.9 “1.2 28.8 24.3 20.0 
eo ..... 20.4 23.9 "38.0 26.9 20.9 27.5 24.7 19.8 
ae 20.1 22.9 37.0 26.3 25.6 24.8 19.4 
1982.... 18.9 25.9 24.8 24.5 18.2 





Continued 
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EMPLOYMENT, TOTAL AND IN MANUFACTURING; 
RATIO OF MANUFACTURING TO TOTAL EMPLOYMENT—Cont’d. 














United F.R. Nether- United 
Period States ! France Germany Italy lands Kingdom Japan Canada ' 
Total Civilian Employment (millions) 
1980: Ill. . 98.9 (?) 25.9 20.5 (?) 24.7 56.2 10.7 
a 99.5 (?) 25.9 20.5 (?) 24.3 55.5 10.8 
1981: |..} 100.2 (?) 25.6 20.6 (?) 23.9 54.3 10.9 
l..} 100.8 (?) 25.6 20.4 (?) 23.8 56.5 11.0 
Wi..}) 100.5 (?) 25.7 20.4 (?) 23.7 56.5 11.0 
IV..} 100.1 (?) 25.7 20.5 (?) 23.5 56.0 10.9 
lege: 1... 99.7 (?) 25.7 20.4 (?) 23.2 54.8 10.8 
se 99.7 (?) 20.7 20.5 (?) 23.2 57.1 10.6 
Wh. . 99.6 (?) 25.7 20.3 (?) 23.1 56.9 10.5 
 .. 99.1 (?) 25.6 20.3 (?) 22.9 56.8 10.4 
1963: 1.. 99.1 €) 25.2 20.4 (?) 55.9 10.4 
a. 99.9 (?) 20.4 (?) 10.6 
Employment in Manufacturing (millions) 
1980: Ill. . 19.9 $5.4 9.8 (?) 0.9 6.6 13.8 (?) 
oe 20.1 — 9.7 (?) 0.8 6.4 13.8 (?) 
1981: |.. 20.2 5.3 9.6 (?) 0.8 6.2 13.8 (?) 
Ne. 20.3 5.2 9.6 (?) 0.8 6.1 14.0 (?) 
Wh.. 20.3 5.2 9.5 (?) 0.8 6.1 13.8 (?) 
IV... 19.9 51 9.5 (?) 0.8 6.0 13.9 (?) 
ieee: t... 19.4 5.3 9.3 (?) 0.8 5.8 13.8 (?) 
ae 19.1 5.2 9.2 (?) 0.8 5.8 14.0 (?) 
mM... 18.7 5.2 9.2 (?) 0.8 5.7 13.7 (?) 
IV... 18.2 (?) 0.8 5.6 13.7 (?) 
1983: |... 18.3 (’) 5.5 14.0 (?) 
Ws 18.5 
Ratio of Manufacturing to Total Employment (percent) 
1980: III. . 20.1 (?) 37.8 (?) (?) 27.4 24.5 (?) 
IV... 20.2 (?) 37.6 (?) (?) 26.8 24.8 (?) 
W981: |.. 20.1 (?) 37.6 (?) (?) 26.1 25.3 (?) 
_ Pe 20.2 (?) 27.3 (?) (?) 25.7 24.7 (?) 
mW. 20.2 (?) 37.0 (?) (?) 25.5 24.4 (?) 
Pe 19.9 (?) 36.9 (?) (?) 25.4 24.8 (?) 
ie62: 1... 19.5 ¢) 36.2 (?) (?) 25.2 25.2 (?) 
=» 19.1 (?) 35.9 (?) (?) 24.9 24.4 (?) 
Wh... 18.8 (?) oF (?) (?) 24.8 24.1 (?) 
IV... 18.4 (?) (?) (?) 24.6 24.2 (?) 
ia ee 18.4 (?) (?) (?) 25.0 (?) 
. 18.5 











Seasonally adjusted. ’ Not available. * Prior to 1981 Northern Ireland excluded from employment in manufacturing and ratio. 
+ Half-year data entered in third quarter. Please see note 26, page 68. 
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UNEMPLOYMENT 
United ER: Nether- United 
Period States France Germany t Italy lands T Kingdom Japan Canada 
Numbers in thousands 
O70... .. 4,093 262 149 610 (‘) 602 590 495 
fory .-.. 6,991 1,073 1,030 740 C) L3t3 1,100 850 
foes... - 6,202 1,169 993 760 C) 1,299 1,240 911 
179... . 6,137 1,351 876 810 281 1,227 1,170 838 
1950... 7,637 1,447 889 830 325 1,561 1,140 867 
ae 8,273 1,767 1,272 900 480 2,420 1,260 898 
1982....]| 10,678 2,008 1,833 1,020 655 2,793 1,360 1,305 
Seasonally adjusted 
1980: |.. 6,688 1,395 811 840 () 1,287 1,247 853 
|e 7,794 1,457 853 836 () 1,417 1,417 886 
|| ees 8,228 1,458 917 828 (‘) 1,626 1,147 873 
ee 7,979 1,478 984 823 (‘) 1,913 1,240 862 
1981: |.. 8,016 1,610 1,074 843 418 2,166 2Z2/ 856 
ee 8,013 1,781 L197 939 460 2,362 1,330 846 
sit 8,059 1,832 1,343 877 501 2,515 1,227 889 
Vv. 9,029 1,845 1,495 946 540 2,609 1253 998 
1982: I... 9,632 1,949 1,648 1,065 582 2,679 1,293 1,051 
ll..}| 10,369 2,012 1,764 1,072 636 2,742 1377 1,244 
Hl... O25 2,045 ~° 1,893 974 678 2,838 1,370 1,452 
iV... 22,839 2,028 2,050 967 22 2,913 1,413 1,520 
1983: |..] 11,439 2,018 2571 1,130 756 "3,003 Lor/ 1,498 
S.. 8 aie 2,024 2,297 1,241 796 2,987 $1,580 1,497 
ee 
iV 5: 











Please see note 27, page 68. ‘Not available. t Revised series. 
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RATE OF UNEMPLOYMENT 
United F.R. Nether- United 
Period States France Germany Italy lands Kingdom Japan Canada 





Percent of civilian labor force 


ford... 49 2.4 0.7 3.1 1.0 2.6 1.2 5.7 
ge 7.1 4.9 4.5 3.6 4.1 5.6 2.0 8.1 
s976.... 6.1 ws 4.3 3.7 4.1 30 2.2 8.4 
+ 5.8 6.2 3.8 3.9 4.1 5.1 2.1 7.5 
1980 .... Fea 6.7 3.8 3.9 48 6.4 2.0 v3 
a 7.6 7.8 5.5 4.2 7.4 10.0 2.2 7.6 
ee 9.7 8.4 75 4.8 10.1 11.7 2.4 11.0 


Seasonally adjusted * 


1980: |.. 6.3 6.4 3.5 4.0 4.4 53 1.9 7.4 
ve 7.3 6.7 a7 4.0 4.0 5.8 2.0 7.7 
Wh. . ie 6.7 3.9 3.9 5.0 6.7 2.1 7.5 
IV.. 7.4 6.8 4.2 3.8 5.7 7.9 2.2 7.4 
roer:, 1.3 7.4 v2 4.6 3.9 6.6 9.0 2.2 7.3 
Ris 7.4 7.8 Ny | a 6.6 9.8 2.3 7.2 
nm... 7.4 8.1 5.8 4.1 7.8 10.4 2.1 7.5 
IV... 8.3 8.1 6.4 4.4 8.6 10.8 2.2 8.4 
(si wae 8.8 8.3 6.9 5.0 9.4 11.2 2.3 8.9 
Hh. . 9.4 8.3 7.4 5.0 9.4 11.5 2.4 10.5 
Wh. 10.0 8.4 '7.8 4.6 10.8 11.9 2.4 12.1 
ee 10.7 8.5 8.4 4.5 43:5 12.2 2.4 . 12.7 
1962: |.. 10.3 "8.4 8.9 5.2 14.4 12.6 2.7 12.5 
ee 10.1 9.2 9.4 5.7 14.1 12.5 2.7 12.4 
Wh. . 
, oe 











* Except for Netherlands. Please see note 27, page 68. 
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UNIT LABOR COSTS AND PRODUCTIVITY IN MANUFACTURING 























United F.R. Nether- United 
Period States France t Germany Italy lands Kingdom tT Japan Canada t 
Indexes: 1977=100 
Unit Labor Costs in U.S. Dollars 
1967 ... . 62.4 49.9 33.9 42.5 38.1 52:9 36.5 55.5 
foro... 72.7 48.3 43.2 50.6 41.4 55.0 41.3 62.0 
1077... 4% 10:0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1978....} 107.4 116.5 121.6 115.6 115.8 124.0 126.2 97.8 
1979....|'117.0 133.6 136.2 129.5 128.1 157.9 117.9 101.8 
1980....] 130.6 151.7 147.5 "141.4 133.1 2AZit 113.8 114.9 
1981.... | 140.0 134.0 "124.2 "126.2 "108.4 203.3 123.8 1za.5 
19B2..... F 1634 122.0 119.5 122.9 185.1 112.0 136.9 
Unit Labor Costs in National Currencies 
6/7 .... 62.4 50.0 58.2 30.0 56.0 33.3 49.4 56.3 
ifgea.... 72.7 54.3 67.9 36.0 61.0 40.1 55.2 60.9 
197/7...... 1 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1978.... | 107.4 106.6 105.0 111.2 101.9 112.8 98.2 104.9 
1979.... |"117.0 115.7 107.5 121.9 104.7 129.9 96.1 1iZ.2 
160... 1.430:6 130.2 115.3 "137.0 107.7 159.5 95.9 126.4 
1981... .« 1} 140:0 147.4 120.6 "161.7 110.0 175.3 "101.7 139.3 
196Z2.... 4 193.4 163.3 125.0 ) 188.4 189.7 104.2 159.1 
Output per Man-Hour 
Reh S's 75.3 57.8 59.4 59.7 47.1 P27 41.9 67.1 
i * 79.1 70.1 68.2 72.7 63.0 80.5 61.4 TF 
i977.... 0 ee 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1978.... 1100.8 105.7 103.3 103.0 106.6 103.3 107.9 101.7 
1979... ..-) TORS 110.7 108.3 110.5 111.9 106.8 117.4 104.7 
1980.... | 101.7 112.6 109.8 116.9 "114.2 108.1 125.4 102.3 
1981.... |"104.6 114.4 112.8 "121.0 "1172 114.2 "126.3 103.1 
1982.... 1] 103.6 122.3 114.7 122.6 118.2 127.6 100.3 





Please see note 28, page 68. t+ Revised series. 
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HOURLY COMPENSATION 
United F.R. Nether- United 
Period States Francet Germany Italy lands Kingdom t Japan Canada T 
Indexes: 1977 =100 
Hourly Compensation in U.S. Dollars 
ee 47.0 28.9 20.1 25.4 17.9 38.2 15.3 37.3 
re... ..: 57.6 33.8 29.5 36.8 26.1 44.3 25.4 47.8 
| 9 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
ire... 108.3 123.2 125.6 119.1 123.4 128.1 136.1 99.4 
1979....]| 118.8 148.0 147.5 143.1 143.3 168.7 138.5 106.6 
1500: .:.} “429 170.7 "162.0 165.3 152.1 229.9 142.6 117.5 
1981....] 146.5 153.2 "140.1 "152.7 "127.1 232.3 "156.4 127.4 
ieee... 158.9 149.2 137.1 150.6 218.7 142.9 137.3 
Hourly Compensation in National Currencies 
re67) ss: 47.0 28.9 34.6 17.9 26.3 24.2 20.7 37.8 
foro. ..": 57.6 38.0 46.3 26.1 38.5 32.3 33.9 46.9 
> ae 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 
1978 ...: 108.3 112.8 108.5 114.5 108.7 116.5 105.9 106.7 
1979....] 118.8 128.1 116.4 134.7 117.2 138.7 112.8 117.5 
1980....] 132.9 146.6 "126.7 "160.2 123.0 172.5 120.2 129.3 
1981....] 146.5 168.6 136.1 195.6 "128.9 200.2 128.5 143.7 
'oee..:. 158.9 199.7 143.4 230.9 218.3 132.9 159.5 











Please see note 28, page 68. t Revised series. 
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TECHNICAL NOTES 








1, Data cover gross nation~ product at market 

prices, except for France, Italy, and the 
United Kingdom which relate to gross domestic 
product. Figures for real GNP/GDP and for price 
deflators are expressed in terms of 1972 prices. The 
quarterly French series is based on partial 
coverage. (7, 8, 9, 42) 


2, ‘Industrial production indexes measure 

changes in the physical volume or quantity of 
output of the mining, manufacturing, and utilities 
industries, and exclude the construction industry. 
(10, 11) 


3, The weights for the seven foreign countries 

are derived from the 1975 estimates of gross 
domestic product originating in industry and are 
converted to U.S. dollars using 1975 exchange rates 
as published by the OECD (11) 


4, Savings data are calculated by deducting 

outlays—such as personal consumption ex- 
penditures, interest paid, and transfer payments to 
foreigners—from disposable personal income. (12, 
13) 


5. Gross fixed capital formation covers private 

and government sectors except military. 
Ratios of gross fixed capital formation to gross 
national product or gross domestic product are 
measured in current prices. (14, 15) 


6, Data on plant and equipment expenditures 

are at current prices and are calculated by 
deducting investment for residential construction 
and the government sector from GNP data for 
gross fixed capital formation. The alternative U.S. 
series, which is generally quoted, measures expen- 
ditures by all private nonresidential businesses for 
new plant and equipment, except mainly 
farming. The latter are included in the series shown 
for other countries as well as for the U.S. series 
numbered (2). (16) 


7, The industrial capacity utilization ratios for 

foreign countries, as constructed by 
the Wharton School of Finance and Commerce, 
are ratios between actual measured production 
and capacity output for manufacturing, mining, 
and utilities. The potential, or capacity, output is 


the vclume of output which industry could main- 
tain if available capacity were fully used at 
customary levels of intensity. These levels of out- 
put correspond typically with production at the 
peak of the business cycle. The measures 
shown for the United States are the series published 
by the Federal Reserve Board and the Bureau of 
Economic Analysis, U.S. Department of Com- 
merce. (17) 


8, The trade data are not exactly comparable 

from country to country because of dif- 
ferences in valuation, coverage, timing, etc. U.S. 
foreign trade statistics include the trade of the 
Virgin Islands; but exclude trade of Guam and 
other U.S. possessions, and U.S. trade with these 
areas. The U.S. import value for 1970 on the c.i.f. 
port of entry basis was estimated from a Bureau of 
Customs-Bureau of Census study. In 1970, U.S. im- 
ports were reported only on the Customs basis, 
valued f.a.s. (free alongside ship) at the foreign 
port of export. In 1977 and later periods, U.S. im- 
ports are reported on the date of importation; 
previous years were on a date of entry basis. 
French, United Kingdom, and Japanese f.o.b. ex- 
ports and imports are adjusted figures as presented 
by the governments in official trade announce- 
ments. Japanese exports are also presented on the 
Customs value basis. U.K. and Japanese imports on 
the c.i.f. basis are Customs values. The U.K. balance 
on page 20 is based on Customs value f.o.b. exports 
which are not shown on page 21. Trade data for the 
Federal Republic of Germany exclude trade with 
the German Democratic Republic. (19, 20, 21, 22, 
23, 26) 


9, Volume (quantum) indexes are derived from 
value and unit value indexes of exports and 
imports. (24, 25, 30, 31) 


10, European Community (EC) _ includes 

Belgium, Denmark, France, Federal 
Republic of Germany, Greece, Ireland, Italy, Lux- 
embourg, Netherlands, and United Kingdom. (26) 


11, Manufactures refer to chemicals, ma- 

chinery, basic manufactures, and other 
manufactures except mineral fuel products, 
processed food, fats, oils, firearms of war, and am- 
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TECHNICAL NOTES (continued) 





munition.U.K. data are based on Revision 2 of the 
United Nations Standard International Trade 
Classification. U.S. data are based on Revision 2 
beginning 1977; French, German, Italian, and 
Dutch data, beginning 1978; and Canadian data, 
beginning 1979.-Japanese data are based on Revi- 
sion 1. (27, 28, 29, 30, 31, 34, 50, 51) 


12, Free world includes all countries except 
Albania, Bulgaria, Czechoslovakia, German 
Democratic Republic, Hungary, Poland, Romania, 
U.S.S.R., People’s Republic of China, North Korea, 
Viet-Nam, Outer Mongolia, and Cuba. (32, 33) 


13, Shares in export markets for total trade are 

measured as percentages of total exports 
from the free world. The percentage shares are 
based on values in U.S. dollars calculated at 
current exchange rates. An additional U.S. series 
measures our share as a percent of free world ex- 
ports excluding foreign countries’ shipments to 
the U.S. (33) 


14, Shares in export markets for manufactures 

are measured as percentages of manufac- 
tured exports from 15 industrial countries, ex- 
cluding exports to the United States. The percen- 
tage shares are based on values in U.S. dollars 
calculated at current exchange rates. The 15 na- 
tions, which account for 80 percent of world ex- 
ports of manufactures, are: United States, Austria, 
Belgium, Canada, Denmark, France, Federal 
Republic of Germany, Italy, Luxembourg, 
Netherlands, Norway, Sweden, Switzerland, Un- 
ited Kingdom, and Japan. The Canadian and Un- 
ited Kingdom exports of manufactures include 
reexports. An additional U. S. series measures our 
share as a percent of 15 countries’ exports in- 
cluding foreign countries’ shipments to the Un- 
ited States. (34) 


15, Indexes generally cover net new export or- 

ders received. The United Kingdom 
engineering industry products index is based on 
ratios of net new export orders to export sales in 
each period compared with 1975. (35) 


16, Ratios of exports and imports to GNP or GDP 
and production are measured in terms of 
current prices. Production covers all goods 


originating in agriculture, forestry, hunting, 
fishing, mining, quarrying, and manufacturing— 
i.e., the sum of national accounts industry compo- 
nents on a value added basis excluding transporta- 
tion, wholesaling, retailing, other services, and 
government enterprises. The U.S. production 
series for all goods is comparable to that for other 
countries. An additional U. S. series relates to the 
value of final sales of durable and nondurable 
goods to the ultimate consumer, plus the value of 
the net change in inventories held by private 
business. Ratios based on the final sales concept 
are more commonly used for comparisons with 
U.S. exports and imports, but similar data are not 
available for foreign countries. (36, 37) 


17, Data cover crude petroleum, gasoline, jet 

fuel, kerosene, fuel oils, lubricating oils and 
greases, mineral waxes, petroleum coke, and other 
petroleum products, except petroleum gas. U.S. 
imports beginning 1977 are based on the date of 
importation rather than the date of entry. (38, 39) 


18, OPEC includes Algeria, Ecuador, Gabon, In- 

donesia, Iraq, Iran, Kuwait, Libya, Nigeria, 
Qatar, Saudi Arabia, United Arab Emirates, and 
Venezuela. (32, 40) 


19, A new U.S. consumer price series covering 
all urban consumers, instead of urban wage 
earners and clerical workers only, was introduced 
January 1978. Indexes of consumer and producer 
prices are in terms of national currencies. 
Coverage is not strictly comparable from country 
to country. Producer prices of manufactured 
goods refer to durable and nondurable manufac- 
tures including food industry products and 
processed fuels, except French prices which relate 
to industrial products only and exclude machinery, 
transport equipment, consumer goods, food 
products, and most processed fuels. (43, 44, 45) 


20. Changes from period to period in the unit 

value indexes for total exports, exports of 
manufactures, and imports may reflect differ- 
ences in the product mix rather than price 
changes. German and Japanese price indexes are 
also presented based on contract prices of exports 
and imports. The unit value indexes, based on of- 
ficial reports of foreign trade shipments and 
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TECHNICAL NOTES (continued) 








arrivals, differ in coverage and lag the price indexes 
by about 2 months. Indexes in U.S. dollars are 
derived by adjusting the national currency indexes 
for changes in exchange rates. (46, 47, 48, 49, 50, 51) 


21, The balance on current account is an 

aggregate of international transactions in 
goods, services, and government and private unre- 
quited transfers. (53) 


22, Direct investment net capital flows consist of 

purchases and sales of equity interest in 
foreign enterprises, and capital movements be- 
tween corporations and their foreign affiliates. The 
figures include investments in foreign affiliates of 
funds borrowed abroad by the parent companies. 
Reinvestments of undistributed earnings of 
foreign corporations are included except in data 
for Canada, Italy, and the Netherlands. Data are 
not strictly comparable from country to country, 
e.g., enterprises in which there is direct investment 
are included in U.S. data when the proportion of 
equity ownership amounts to 10 percent or more 
for investment in the U.S.; Canada includes such 
enterprises generally when ownership exceeds 50 
percent. (54, 55) 


23, Reserves include official holdings of gold, 

special drawing rights (SDR’s), the reserve 
position in the International Monetary Fund, and 
foreign exchange. Gold holdings are in terms of 
SDR 35 per troy ounce converted at the prevailing 
U.S. $/SDR rates, and differ from national 
valuations—the official U.S. valuation at $42.22 per 
ounce; German valuation related to the U.S. of- 
ficial price; and valuations determined at market 
related prices by France every 6 months beginning 
1975, Italy quarterly beginning December 1976, 
Netherlands every 3 years beginning August 1978, 
and United Kingdom annually beginning April 
1979. (56, 57) 


24, The base date of April 1971 preceded the ma- 

jor world currency shifts which began the 
following month. Central rates are used for April 
1971, except for Brazil, Canada, Colombia, and 
Lebanon where market rates are applied. Market 
rates are used for other periods for Brazil, Colom- 
bia, Ireland, Lebanon, and the 14 industrial coun- 
tries, i.e., Austria, Belgium, Canada, Denmark, 


France, Federal Republic of Germany, Italy, Japan, 
Luxembourg, Netherlands, Norway, Sweden, Swit- 
zerland, and United Kingdom. For other countries, 
central rates are used except in periods of float. 
The 67 and 14 country averages are weighted by 
1982 total U.S. exports and imports with those 
countries. (58) 


25, Money supply (defined as M,) includes 
currency; depository institutions’ demand, 
savings, and short-term time deposits and over- 
night repurchase agreements; and money market 
mutual fund shares. Coverage is not comparable 
from country to country. (59) 
26. Employment data are period averages. Em- 
ployment in manufacturing generally refers 
to total employment, i.e., wage earners, salaried 
employees, and self-employed. Data for United 
Kingdom civilian employment and German and 
French manufacturing employment are derived 


from indexes. The Italian series beginning 1977 is 
not comparable with earlier data. (60, 61) 


27, The unemployment data are not necessarily 
comparable from country to country 
because of variations in coverage and dates of 
national surveys. Compared with U.S. unemploy- 
ment data, those shown for the Federal Republic 
of Germany are overstated by about 20 percent. 
Quarterly data are monthly averages. (62,63) 
28, |ndexes of unit labor costs and hourly com- 
pensation are adjusted for changes in ex- 


change rates in order to express them in U.S. 
dollars. (64, 65) 


DEFINITIONS 


e—Estimated. p—Preliminary. 

Blanks indicate that data had not been released at 
the time of preparation of this report. Federal 
Republic of Germany includes West Berlin. 
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